










































































FPIE. ERR: MPE NPEEFNTEERNTE ?

sectors in the southern region is higher than that in the northern region, and the hedging effect of
the banking sector in the north and south regions is the highest, followed by the hedging effect of
the government department, and the hedging effect of the enterprise sector is the lowest.

The main contributions of this paper are as follows: first, on the basis of the adaptive efficiency
of the north system, the adaptive efficiency of the centralized system with Chinese characteristics is
proposed, and the adaptive efficiency of the centralized system is measured; second, according to
the theory of economic resilience and measurement theory, combined with the objective background
of the new development pattern, a multi-dimensional and multi-level evaluation of China’s
economic resilience is carried out to form a statistical measure of economic resilience with Chinese
characteristics; Third, the institutional adaptive efficiency is incorporated into the Chinese economic
resilience model, the root causes of China’s strong economic resilience are revealed from the
institutional perspective, and an analytical framework for adverse shocks, institutional adaptive
efficiency and economic resilience is proposed.
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