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svesnum 0.0184(5.50) """ 0.0134(2.91) """ 0.0271(5.53) """ 0.0395(2.65) """
rcratio —0.07(—0.99 —0.08(—0.87) 0.7635(3.27) """ —1.189(—2.90) """
stperson | —0.00003(—1.67) * 0.00003(1. 33) —0.00009(—2.77) """ |—0.0002(—4.76) """
hsratio 0.0051(3.65) """ 0.0075(2.88) """ 0.0021€0.75) 0.0082(2.10) "
gsratio —0.0030(—3.41) """ —0.0050(—2.94) """ —0.0050(—2.85) """ —0.0010(—0.60)
ustudent 0.00001(1.51) 0. 00004 (0. 43) 0.00005(2.14) * 0. 000007 (0. 59)
uteacher 0.0021(5.96) """ 0.0010(1.50) 0.0019(2.41)"" 0.0061(6.47) """
lcollec —0.013(—1.34) 0. 0009(0.07) —0.0460(—1.99) " —0.0200 (—0.70)
prarea 0.0038(3.71) """ 0.0016(1.42) 0.0034(1. 33) 0.0126(3.83) """
pubbus —0.0004(—2.89) """ 0.0024(0. 85) —0.0004(—2.95) """ 0.0042(1. 34)
taxi —0.0010(—3.20) """ —0.0030(—4.98) """ 0. 00050. 86) 0. 0008(1.03)
spdensity 0.0085(6.75) """ 0.0084(5.09) """ —0.0030(—1.01) 0.0080(1.50)
gasrate 0.0015(6.05) """ 0.0014(2.81) """ 0.0025(5.39) """ 0.0001(0. 24)
doctor —0.0050(—6.53) """ —0.0057(—3.98) """ —0.00009(—0.06) —0.0033(—2.10)""
sickbed 0.0026(6.29) """ 0.0033(4.71) """ 0.0013(1.78) " 0.0011(1.18)
twratio 0.0032(6.08) """ 0.0049(5.08) """ 0.0039(4.23) """ 0.0014(1.12)
unemploy | —0.000002(—0. 04) —0.000016(—0.27) —0.0002(—1.46) —0.00038(—2.70) """
taccident 0.00002(9.85) """ 0.00001(6.21) """ 0.00002(3.95) ™" 0. 000005(2. 23) "
pdensity | —0.00003(—4.51) """ | —0.00001(—1.65)" —0.00003(—2.37)"" | —0.000026(—1.27)
D2004 0.1821(11.96) """ 0.1865(7.93) """ 0.1613(6.39) """ 0.1789(5.16) "
D2005 0.2624(15.96) """ 0.2562(10.23) """ 0.2664(9.09) """ 0.2304(6.99) """
D2006 0.3235(19.34) """ 0.3215 (11.85) """ 0.3337(10.17) """ 0.2378(5.42) """
Log(P) 0.2351(15.05) """ 0.2564(9.26) """ 0.1613(7.01) """ 0.2116(3.85) """
R? 0. 82 0. 81 0. 80 0. 84
FEA 1015 447 359 209
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Regional Differences of the Impacts of Urban
Amenity on House Price and Wages
——An Empirical Test Based on Panel Data of
China’s Cities from 1999 to 2006

ZHOU Jing-kui

(Nankai Institute of Economics, Nankai University, Tianjin 300071, China)

Abstract: Based on a theoretical model about the relationship among ur-
ban amenity, house price and wages, the paper makes an empirical study on
this relationship by using the panel data of China’s cities from 1999 to 2006.
The results show that there exist significant regional differences of the im-
pacts of urban amenity on house price and wages and the impacts in East
China are more obvious than the ones in West China. The issue that the re-
gional differences of the impacts of urban amenity on house price and wages
could not be mutually replaced indicates that the systems on China’s housing
market and labor market such as premium mechanism and adjustment mech-
anism should be perfected. In order to make local housing market and labor
market stable and optimize the urban citizens’ welfare, local governments
should pay more attention to the regional differences of the impacts of urban
amenity on house price and wages when they make policies on economic
growth and urban development.

Key words: urban amenity; house price; wage; panel data
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