5 274 % o LMz XFFR Vol. 27 No. 6
2025412 A Journal of Shanghai University of Finance and Economics Dec. 2025

DOI: 10.16538/j.cnki.jsufe.2025.06.003

THENERN KT HHR &SR
T M N S THT 8 R B 1 SR S

B4ag, F &, EeH

(LMK B 5B HAARE, A K 1300125 2. MR BRBEF PO, Bk K& 130012)

H B ARHVEBEASARA— K THEERDRBEROT T T, LEAERBATIPALEFE
ZAMAM R AT FPE T AR BARGBLAT RIRAIAL A PN, R T TGN G @A S e A A
FH, BRI G ENE AT AT AN R BRR 20 09 F AU AT R I, T AN B )
JEB T IRAL A L R AL R R IR T UKL R A A A B S E B A R TR ERE LS
F R E RACR R T HAR, A TR G A B3 R AT B B 69 505 3 aO8 R AR ST AN A T BUR
IRIE | 5% L BAR K BLBAL E FRBLVA BIK 9 2 FALAR L BARAG & b P o B3 I3 h B2 3 N
F T 38 3T FRAC TS PEAL 5 3 A W BOBCR AR AL T #1ALA , sHR LA B % — K T H & T 69 25k
B 5 W BUH R YRR P B o

KRR TAMAL A TR ENR @A LR R R EAN; AR BRI

FESES F812.7  XEkFRIRAE: A X EHE: 1009-0150(2025)06-0033-16

—. 5l

RSt BB R ] S B AR ) R B Ak, B TR 51 R R L AR R R 4
K SR T B AR 28 R R A0 3 e I A T B A < R B A 0L, T e o B Lk U ) SR BUR
] B FF AR PR B AL, 515 A = B 2 ) H AR A0 ) 52 3 o PR, IBUSR AKCRE B A RSO TROAS AR
36 S PR B G R, TSGR T 5 1R I BRI B TR 1 1) 20 25 X i d R - ISR o A W A ) A R
100 ] B < S 1 S B N i 1 o 4 T . 32 7 < D) | B A N - R A R B A T ke
T BN 5 4 SC3E AT Al 2 28038 | B ARG O A 0O 3 B1 i, 5 BN - 38 B AT W A R R gk
TR 5 e 2l O B X R O B IR [l 4 26 G 3 T b 24 K P, S B O B IR AR T
(JenningsZ#, 2012; B4 12 #7255, 2018; MarkleZs, 2020) , FaPE B 7 ELAT 22 500 b ] 08 BEE & 7% - 1
ML, AR A il AR BB B 3 A 1 T 3 R O (Berger, 1993), BFE ST HA N 2440 ol 4 385
28, AB K 0T BE ] E R R SR TR R R BN BE (Aghion®, 2015) 5 20 |, H B 24 &
S O B SR < T 2R 5 K Ak 9 VR G B 0 A P, i R < R BOR T 5 A 3T B R LR 5

i

s B #A: 2025-02-26

ESTE: #0855 H LU0 50 5 Hh 5 OK 50 H <37 B3 3L [ 5 4 77 18] 10 20 0 i R JR 19 25 00 U 5 A &R B R O Ak A
(22JJD790021).

EE R AEFIE(1993— ), L, ALK, MO8 25 B R 2 e i+ s
T %1976— O, 5 WAL, MRS Z G T B S R B O GBS 1R
BEAEHL(2001— O, 2, TN , T AR50 2 15 8 B0 5 B o 5 A


https://doi.org/10.16538/j.cnki.jsufe.2025.06.003

34 AR ZPN==F i 20254F 55 631

2T TS ) BE RSN o PR ok, BRPE B G 3 AR B Y 17T AR, T R R S U S A R B 3
BRI THI SCEREATYT, R BUR 5 S VE IR Ok T 1 000 R R S A O R, TR A
PRILTT S 255 “ AN AS AL () % ML (Jennings%§, 2012) .

SR, B T Y 0 B 517 BURE 22 0T RE S 55 R Bl EUBUR RLRE o s PR 3 SCRHLAS PE
RPN BEARTE G B, BUR LRI N XIS DU K, SECE Z 32 g R e iR DL ¥
T Pl H AR 25 BRI, 7E 2 5 4% B0 SC B By B, Bl f B BOUR 77 S Wi A% 45 vl B R 4, %%
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5 1 T I B P B A L, 07 T SR B TR B EL R B I R =R SR —, U
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RS FEVFEAS s (6) 5| B AR 50 A% BB 48 il 2R B A7 7R W 2 S W (B AR AR, R {UIR B 28 D i 82348
ANTETEE G B g2 O FEAR o 22 L0 8, S AR BN 25 9964 4 ) -4 B WL AE AR . Ay 1) 55 S5 {4 010 5%
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o} B B 7 ) S, AR E T A 4 M T AR B (2022) 25 AR BIF 9T 7 i, R PR B SRR A E AR, R
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W, 5 38 H. I OPEN X T'S 1) 2 5B, . 35 Sk 171, D) & WH I B vi g v N B S 48 ol 1 BV B 7, kg
PET T B B BUR A R
% [ 31 2016—20224F 8] 11 37 1\ 67 1 175 ¥ 05 282 22 RGBT, AR SC2: HE 24 iR 6 (2025) 9

(€)



55 6 1 T v N A 5 5 Bl e S BUR AT R 1 39
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Wiz D B Lt s ) A A BB 4 A1 34 78 A B DX 1) I 1R, EL 250 AN 17 A8 W A A e e 1) R

M., SKIES
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OPENT J5 (/) 45 5 o T 5 S RS 1 58 HH OPEN < TSR B ¥4 32 3 o G, FWH T 3 o N 47 1 75 B0 1 2
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T B B o ST 1T Y v N O 1 R B s AR S 2 I, 22 E TR (2022) 5
NV, 18 Bl 35 A0 70 7 4 i 2 25 DIDBE RS DL UE #4 R % . 55 4, B F20194F 13 5 N 17y
AT 5P 2 P 46 4 T 3 [l PN A A T, AS P DX ST 2 RN HEZH, BT LU 20164 FI201 74F 154K



40 AR ZPN==F i 20254F 55 631
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F): (1) X BURFE bR R A E A T 2016484 H 530, 56 KA T 201748 11 H S
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RS0 B BT A 28 PTR 1= (BRI A I+ BR2Y ) /i (B o 4h, 2% BEA W, R HALE S8 5
SER BT E AN A5 1) L AR SR 5 5, BIPTR_B1=Biwi FlE /B A #5445, PTR_B2= (BiHi A e+ 24 2%
R /BT FALRE o (4) T B FEAR G e i R o — A2k DR 201945 113 357 i N 47 T 175 B o) 3 4 L3t T, B A
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AT, ESE 1T 4 N A T8 — 14 38 G B0 — Al v 35 I s R B AR — B i e 2
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5, 59 L BURRLRE . 1737 v N 08 i B ) T Lo Ak 117 3 B0 i Y e PEAE T il BUR A% S L
il (Bizh#z, 2014) o 22 WA SR FAL S8 (2013) 1 J7 %, A SCH @b X (4 ) 2 TH I ZE i
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OPEN -0.053""(-3.67) 0.01177(4.85) 0.000"°(1.98)
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TR, AE TR 1) T T BSR BRA v, T b v N A S 8 R S R A G ) s e B, 5 PR S T
— 50, 1 Y TEAA )T T B R RE OB RE AR U A B N g v, (R BEVE AN B IR B T
TEGr o XAV EE— 5 JEOR T BENSC I BB ) 1 TR, RGN T R B4R i A R &
BT B BOBOR R T BRI, 1B R PR T T Al X i 3 v N 7 I TR R o) ) e R R RN A
WL AR TR EY Ok, s T e R R LR
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DL 25 b DX S BR LIS N 5 i SRS N 2 L i 2 1 DB MSCAIE 4 9 B (TE) , 1% U ARDBE &5, DUAIE
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Market Access Deregulation and the Effectiveness of Tax
Preferential Policies: A Quasi-natural Experiment Based
on the Negative List for Market Access

Zhou Shuya', Fang Y1"*, Hou Jiaqt'
(1. School of Business and Management, Jilin University, Jilin Changchun 130012, China; 2. Center for
Quantitative Economics, Jilin University, Jilin Changchun 130012, China )

Summary: Against the dual backdrop of sustained expansionary fiscal policy and the
deepening institutional reform of China’ s unified national market, this paper examines the impact
of market access deregulation on the effectiveness of tax incentives through the unique lens of
implicit tax effects. Utilizing the implementation of the negative list for market access as a quasi-
natural experiment, the study reveals that this institutional reform significantly enhances the
effectiveness of tax incentives by intensifying implicit tax. Specifically, market access deregulation
drives efficient resource allocation toward policy-targeted sectors, unleashing the efficiency
competition effect of tax incentives. Mechanism testing indicates that this effect primarily operates
through the dual channels of activating product market competition and optimizing factor
allocation. These channels improve the efficiency of resource allocation toward tax-favored
regions or industries, thereby strengthening implicit tax and enhancing policy effectiveness.
Heterogeneity analysis demonstrates more pronounced effects in environments with relatively
loose monetary policy and weaker tax enforcement intensity, and in firms with lower strategic
differentiation. The findings suggest that constructing a unified national market manifests the
“efficiency indicator” attribute of implicit tax through institutional barrier removal, transforms tax
governance from benefit distribution to efficiency competition, and prompts market entities to
spontaneously allocate resources efficiently under the post-tax income convergence mechanism,
endogenously achieving high-quality development. This paper provides a new perspective for
understanding how market access reforms enhance fiscal policy efficacy through implicit tax
transmission, offering significant implications for deepening economic system reform and fiscal-
monetary policy coordination within China’ s unified national market framework.

Key words: implicit tax; negative list for market access; competition activation effect; factor

allocation optimization effect
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