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2B % GG AR S TR 5 B R R ) OC B IR O TR 2 AU R, 2014 M IS, 2016
Piperopoulos %5, 2018) . #ATM, 15 4 K3 E b AE “ Hifg” SR, WA AR = A 4y R IFF
KA, CAR N LA Mb oo A B AR TR A S 3R o 2024 I A AR AL A 2y i R E Al
HL G B0 T 2.26 14370, £ O 45 AT, 6 L R UR A SR 11 35 9 3 390 338 R, T
7 b s 5 R 18 R A 1 ST 24 e B R B R Kk 911 R, AR RELH AT KR . 5RO R E
PE”RFAE . V2004 47 38 AR B T8 58 35 [ [ bR 57 5 25 4 (ITC) “ 3377 i 4 LA & R BLIR 1, &
KN AR R VRA h 8 5 BRI RAS A FE wfE DL 3 56 [ 17 b #2017 A, U A ERL A R L
AR A YE 5, I & FECH R E A r B EB . FIR RHIIE ENE 7 2 F IR A 4y 22

Y5 B #3: 2026-01-14
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YEB RN 20U C1984— ), B, WIRTACII A, H RS I 2 Bk K ¥ & i 2 e #0%, 1+ 2E S5
EEIMLC1999—), B, i REM A, & BE Ko kil A .
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HAE ARG A BRI A RS 5 E bRt i dh e, I0f Al B bR i s i Bl ™ =ik

D9 AT A0 AR P AL 2] 2y ok 3 A b 6 A LR B R ) 2 40 b R 2 2 5R AT N IR R AL AR
TE T A R P RN 1) PR 858 2 vy, A gk N A8 P o) B8 BRI I, A A 2 DR M ATk TR 1) 32 22 S T 77
PSR, B A BHAS XA BB A 4 3k (Peng 25, 2009; Newenham-Kahindi £ Stevens, 2018) . 1%
et 7T M 2 B ) BE BE S AU A e M T R R 22 S 0 A Mk OF DI ) 52 i ( Xu AT Shenkar, 2002;
Cuervo-Cazurra F1 Genc, 2008;Tang F1 Buckley, 2022), & H il F5 P 252> o Jai] £ b i s 1045 BAS XS
PRy IR TG BA 5 -& e R A, IF i R E ) 4ok & 5 %57 (Zaheer, 1995; Xu
Shenkar, 2002) o I 4F AR AJF 538 7 4% [a) 56 L ) A P8 1) ) B BE 7 A0 AR, o R ) BE 22 R A g
AL W 3B A B A AR ) SRR R 98 . AN P 1 BICIE BC B A5 (Stevens il Shenkar, 2012; Newenham-
Kahindi fl Stevens, 2018; Jia Z¢, 2022),

FE A BREOR AR 32 U S0 R Bk g [ B 5 4 4% 0 B2 5 ) FE I 2R A5 S 5t R,
PRI BEAE A 2R 1 [ 1E ) B ) EE L2 RS 4, 2 Aol ] o) P 3 I 119 55 B 4 2 (Ferrantino, 1993;
Papageorgiadis %5, 2020) o SR T 8- FEl 1R 7 A2 il FEE A ) 32k S i A7 75 $ 3 72 57 ( Ginarte F1 Park, 1997;
Bruno %5, 2022), & it F5 A5 3 SRR B B2 EE B, FLE RAR IR D95 [ Ak 5 AR TE [ AH OC
A 22 18] 3 A R = B 2y, IR SR R s A S 55 ] Aok iy R e R A B AL ST AR, ISR E
gk, Eoarhd il s SR H W2 B 50 %7, sl RN AL S5, R
ik {8 28 KU6: (Kingston, 1995; Lemley 1 Shapiro, 2005), &2 gk “ B B3 5 A S5 H#EN
[T o X A B2 45 0 (1) R AN 5% 5 0 A0 0 R AL 2y B 51 B0 s KURS: v A 2 TR R
JE 5 A5 A5 T A S S R VR R BE S B ) AP R A i g AR [ L P R e 5 B SR

BE [E B SCHFRE 05 IR AN AL 7 AR, A28 2% T 3 Ao A B R B IR B )
(Luo %%, 2010; Lu %%, 2014; Gaur 5%, 2018) o ST 5K, H [ £l 78 5 [ 501177 BUE F i 72 1
T 15 ¥ A1 R = B S: B 98 R R 55 M AN ER P AL 55 68 70 55 4K BT VR DA R 4 B 5 X 1
PSR R, AEE T AL A DL R, 3B D) R BUMN SCHE . 2019 AECH S o [ 55 B Ok T
HERE TR by v oL R R 48 3 UL )R AT, 8 H S 58 g AN RN IR AAERLER B BL AR, 2025 4F (B
WF AR & itk — R 5] XM TR AR 22 20 7 KR, dER . &l MRS R
M55 o DRI, DAy A lb g A0 0 YR A R T T B A SRR g DR B A b X A B R AR B R] RS K R
M L, FE LT 50T, 2020 4 LAk, R 7 A %548 T B L A R B 2y B 4R S R
L T7 o3 hty), BAEME RGAHI SRR &, B 77 Al 3d o w5 A 8= B B2, 78 B b i 3
I BE A7 MV 55 FE 40 R BT R R 2 ) o i T otk AR SC B B A FR AL Gy L g T v ) ARk
Xof A L4 B BT 1) S bR RS S AL, S 5 5 I AN R IR BUIR 55 A R L SR T Al [ B A ) B TS
BCRE 77 HEZE 7K P S TR TR AL B R S 5 S S % .

F= ) P o O T A2 5 B ] R AR AL BE R ON (A R0 2, HOGEAE T A L R A R (R
WA S, 20250, SR PSS 0] I 2) 72 RS I S8 o B0 X — [, I AN AR PR AL A 2y
X H8 S 38 L AR TR B R G B AR S E S SRERE B R A RGIEERE, —X— 1 R
HIAE eI DA S BRI R bR AT s 18 5 & W 5 2 0 28 4, W B IR s+ S5 e ™ R B s X SR A
F, K UESE T AL S B R R RN RE T, MR Sk b gk S0 R AU BE EE R o B Ak, R AL
Lol Vo H B A B35 () M3 MR AL, i 3R [ A lb st = 38 B ) Bl SCRE S SRR R TE, S B
AN PR R Gy e A e DA B 8 X 6 FT o K b, W AR TR PR R 4 N X 4R S R O B AR A
AW M=o X =T B DAL — R SCRFAR &R, G A TR SRR B R R R 42 B L
FF I PR 55, 35 B A M B A 0% s HE o 2R ASC DR X () < AR TR, K A0 b DA Bl ) R 0 4 52
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Ay F Bia AR E VAR UEYE SRR ORE T8 SR KRR B, SE PRI M BT s
FH 5 U) SEBR T A M R g A0 R0 IR = B2 3 e T, I 9 B Al 6 Ah B AR R

BT UL B M, AR SR A BUE 72 43 325 SRR 56 g A0 R P AU 2y RG] Fi T A0 0 Ik ) b
BB R . BRI, AN ER AL 2y RO 5 0 IR L R R T A A B
B oK, Hax — g5 rE g — & 51 R R B 56 5 AR SR BT o B RS 36 3R B, g A R P AL
A G I 1= By R N ) | A 0 -3 G VA o M LA 20 N R 7=~ T & M e |
R SF M i B2 ds B RE T, B T A A R PR AR VA R E . 3 — B SR I, X T AR AR T
37 TH] Wi B o 0 U 7 AL G RIS () v B A 3 A Aol ¥ 7 SR P R 4 3 I 36t Fig 5 O 3R T S A L
PR AE R T R o [FIEE, W40 EnR = AL 2y B 5 0 AN A B8CHE 31 Al 0 s AR T
] P30 o] 52 %, G A4 B A gk N FE R B BRI ARGE [ o b A, WA R PR AL A 2y Bk 4R T
OB R ERTE T A A BT ) ZE B, B 77 Al S TR B AR R 5 E R £ oA KT

ARSI FE DTRR S AR A LR LA D7 T B8, BE UM CE I BE g . BUOR 51 2RSS
PR B 55 7 THI I 32 FF, A2 80 2% 117 3 A b PRt A B 82 4% TR OB AR B B HES) 7 (Lu 5%, 2014;
Han %%, 2018) . 2810, BLA W 70 2 G4 W BURM G (Liu 55, 20245 Xie 55, 2024) . Bl &
(Buckley %%, 2007) . & fL4T BUFE ¥ (Hoskisson %5, 2013) %5 38 A P S ¢ il B, 80000 W e (5% 05 5
2, 20125 4% B4, 2016;Frenkel 1 Walter, 2019) N2 15 i) (A7 37 S 4%, 20165 1255 v AR 22 5,
2019 55 %2 M0 il FE Hp YA ATL A0 % A b of b B 432 4% B8 ) HE B AR Y o R ] 2 i e ot s o 1 R U7 AL
CHE A SRR, BB R ORS8RI A L TR RN R ARE ) Bk AT € 1) SR, X —
v R A R = YA o A SR [ 5K AR TR PR AL A 2y R0 FE T G R B S AR DR R0 A R e
SCRERI AN At U8 LR B UIE T 5 ] R R B ) R O AE AR XUC B TE MR R T OREE A
] P S HF B 7 Al B B A6 BB, BR A T X BURE I S0 0 1R P2 A2 2y BN SCRF I A 7E 32 58 S BT
FEDREIIN N, (8] 87 8 Aol o] gy 280 %o ¥ A0 R = ALY Sy o SIEIR A] R 8 ] A R RS 5

55 BUA SRR 2 R A T w0 R BUOR 3 KT B S50 Al e 6 R e AUER 3 K B R A
BERAE BE, MR T8 AR P AR P 7K ST 22 e 5 ) R SO AR A 23 AT R R A R R X Al
OFDI 1% 3R F F (Javorcik, 2004; Nunnenkamp 1 Spatz, 2004; Campi A1 Duefias, 2019; Bruno %,
2022), {H ik 2 AR T LA A B AR (137 2% 17 3% Al 5 B B (I S A B, AR O v Al e J
ok 5 ] SR R A 3 T S B X BE A o A SC DL AR PR ALY Gy S s DD A, A B [ 5RO A N
WA Gy Rk S H 0 S B RX — A AR S, SIEUE AT IR T ] A R R I X ]
Al &b B 1 B R AR AR T, K AR B B2 5 OFDI Y BIF 56 4E A 22 A W AOuE i) 2 od B AT N
JETH, TRAN T 1 B S 5 6 A BB 8 BT O R R AT I OB R .

B =, AR ST AR R R R R ) Y AE R R, RN T R B SRR T AR
OFDI WL 2641, e 7 ok Tl B il 5 £ [ SCRR B8 8 RIS A A H . R RN b, AR
0 oo bR G5 A )RR RS | R R AR 2 A FE A I UK R 1 S v, R T K
VA TR AL 2] 2y RG] FE 5 RO B 355 5 3E A, AN OLRAR TR R R R O i R
(R A, A RRE HE U T 5 BT PR AL AR TR A0 TR P A S RE BUR IR AL T HLSE M A 00 S0 % .

—HEERSERSN

(OB R
AN TA] [ S A0 3 XA SRR B A 1) P R AR P 55 T T A AR K 22 St 5 ) Aol A
AT AR U] A NI < 3 T I 9 b 2R R XS 77 S T AR 95 ¥ A kR B 55 fE 77 55 A
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T 3-8 VR U5 M L 2 AL A P 5 0 e R, g i s b Rt e A%k G (1 A A e R XU B
ORI Gy Rk T RS, TEE KA IR RUR G B TE T T, 2020 4F, 55— E S A0 R AL
A 2y xR S At s Ay A IR ST, AR AL B TR T 2021 4E, B S E KW
AR P2 LA 2y B3 S 0 5 0 D BRI RS, W R B KV IR T 5 2023 4E, 5B
A SR AN TR ALY Sy R S 0 B T A ol R ST, ARG v E RS .
(] 5% 3 A R P2 AU G5 I 6 i 5 o it T e o PR B S SRR A T AR v S R, 48 B A L R
FERRS A0 B R A GORNREBR B . B S AR AU R BRI R 2 2R AG
DA B K AR P2 BUR 48— R 25 2 AN IR, B & S RLIR N IR 4 W, b A, M5 bt R R
EREZEFMRTNRESUEESEES . X—ZE%. B0 E, Fi5 %
ERET, M43 B S A0 AR ALY 23 N6 4R 5 O T 43 O (8 L R R A A 1

] 53U A0 R R L] 23 R Fi T O MU T b R TR R DLR AR R —, AR R AR M
DX Al g A0 R FE ALY 2345 B 5 R, G X IR e, o3 B BE A DX U Ah iR PR AL 4] 23 3
Beo B, FFRRIGAMNR RO B 85 0 5 B AR, 3 RAHSCAIR S T A, #id £6 5=, & &
LTS HSERNARmAE LT T, BTG AR = BUR = IR AR X B8 JT . 56 =, TR g4
HURFE AL 2y RAF R 4R T, AKX $2 B H I 10 A 3R AL 48 T AR 45, 2 B 2 45 K 5 O
P2 NN U, L 2 B R A IR ER TR 5 55 BRI S IY, PR AN AR PR R Gy G BRI,
B N N P = VAR ST R A el S E TN 59 N N |4 L e e S N R S A Z N = B e [0
FEAR R R0 R P2 IR S5 WL, 9 By Al FR 37 A i X9 0 SR P BUAE SR B I H e b 9R 48 9 S 5

] 5% A R P ALY Gy RGS F 5 R0 B 5 HR 0 SR AR T B I OR . 2023 4, B Kl
AR BLEY 2y B 6 5 r 0 B e b 5 4 ot Bt 1 Aol B2 4V A 4 2y BT R S 600 ARk, R
BEE IR 55 1400 43 UK, i B Al 3% 51 4 5 52k 68.9 1270 . V2024 4, [ g A1 FiR P2 AL ) bi
XF Fi 50 S H g5 A ol R N S S A B e 5 IR 55 886 UK, FE Bl A b 4 [m] 28 35 45 R
141.5 1276, B0, # GBS B 2GR B & R 5230 AR, (578 1B 50 40 JR 7= A4 3 B %t g
S AL O R, BT E S S A R TE R BRI T 3 R BE 22 [ S A N
WP R Gy B S D ERYI A oD AE S AR T 36 [ 337 P A S AT B R R VA B A R R
Bk, AL R AE 2l , BEA AN AR AT B IR, AR A 7 O VAR T, B 4B ) 3L AR
VFo BRSCER RS LA, NA R R R RS HEdE, B % 2024 4 Y4, B K2 1 O ik i o
FRFE R 2y B SR K 119 N, & Hb R vT i iE & S50 1800 N, Bl STk KA 6 3

COHB

1. B g AN HR = AL 2y BT 5 0 37 5 Al X A B B R R KR

RE 7513 00T L 7R 0 ] 1) 5 B 45 A2 A ol 6f Ab B B2 4% % A % 10 20 3R (Peng %%, 2008; Brouthers,
2013), A b 0T Ab B F U SR 2 I B 48 11 AR WS A LA, ) O G R BT 51 R IR B AR AR
J R i M 6 Ah BB SR () G B AR B (R AR AN RN I B, 20215 WAL E R B F, 2022) 0 TR
7 A ) P JBE T 5 R B U A AR PR A Gy A AR U B B I AR, DA SE L R R B, B B
T FIF VA O B AR P A B0 160 77 %5 280 J7 36 s 2 [A], T # J 2 T I (1 R A 9% F U 4 T
=, fF B8 B AR 2 % (Lemley 1 Shapiro, 2005), A& 4k Xt #h B 32 4% %% 19 # Z [ 15 (Onoz Al

@ HedlE sk B AR = BUR KA €2023 454 [ AR P A 4ERUGE B TAEE R R ).
@ HdE K : www.gov.cn/lianbo/bumen/202503/content-7016188.htm .
@ Hdfsk B 2 E AR BUE B2 (AIPLA)2015 45 R AT I E 5 A 4 5 ) (Report of the Economic Survey) o
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Giachetti, 2023) . X FBHHG 51 % 42l OFDI {4 i #2: 75 HI” YL BY B, SR = A2 23 1) i i
BRSNS HE v XU TOUA, 0 45 B SR AE R A T H Iy, R A ) R R
B 5y kAR ) I 54T AR R B T ey )R T R A 5 R KU, DL T R A A M AT SR ) Lk X g
(Bruno &5, 2022); 7E#GAMEE WA, 1R P2 AR 1A 7 SR I AN 58 1 2 2y AN 2 7 >R B 452 48 B
I, 30 22 P AL RLEE T, B 00 B A RN i S 2 2 5 (Bessen 1 Meurer, 2008) . b4k, PRI
Wb 23 1A B Z A HOKS 70, TR S R 5 R 48 (Somaya, 2003) o DRI, SEEL TR 7 AL B2
TG 1 5 REE AR KR P AL Gy, 2 Al b B4 0T I SC B EA T .

SR, ] A b 7 25 [ e AR = B o 2 3k T v < ks A 7E BB IR TG < 55 R AR ), X
DAAST B X R B A o — 7 T, ARl 3 i A £ U AN R0 TR AR B 9 R IR 85 L T AR TR PRI
FREJTSS 0 PIES” ) A, BE SR Z 6 L R AT R A A T R T A B SR R R, Bk 2 AR B
5 RV A 2 St R M AT =) 1) SE B R T CRERT L, 202200 5 — U7 T, BRI IR 55 H A i B
AR €, 2R AR T R v S R 1 o B R R4 s HL =5 B 23 X (Papageorgiadis %5, 2020; Sofka %5, 2025),
FEUAR M T ST YR A AR R A PR R, BTG v PR UG P A R AR [ RV S R
AoV YR, SRR D) B A M DA 3E 4R A, 2 2y R AR AR A T I DR XIS, L R R TR SR 4R AR, i
MZ%Z BB L. EIHE SN, B IMHEF R Gy BT i 5 b0 BUA 3 ik 55 % 0 At - 51
PR SCHRE, Bh 7 Al B2 ¥ A0 E R = AL S

TS, B 5K A HNR PR By RO 5 oG HE S A R B I B IE . W A R A R
F Al S I ] AR P R ) B I T ) A O B AR R R 2535, 20250 o SR, “ PR ES 7 ) 7 E
#1207 X — & BCAT B St . Xk, — 7 T, [ SR A RR A 2y R0 i T 0 8 T R i
ANENR P RUAG Ry B AR 5 RN, SR AN R A R N 2R GE [ 1T 3 00 B B ) B R A, SRk Al
PR R R 3 — U7 T, 18I R G B A T H I E W AR AGE S R R ), IR
A MV i) 7 R I SR B 5 AT SR 58, TR AR A bRk AR SE T ) RE O A L, BR E Alk S BR R
] 3 A0 JR = AL A 2y B Fe S oG i R R I S S AR I B R NS RE, S A Ak
W A R R )RR AN RE T, IR Sk B Y6 A0 RN R AL Sy, B 0 Al T F X A B AR B .

Fk, B ZMAN R R AL Sy B0 Fi S 0 5 Al RGP ) BE IS RE T, B N R R AL
NG B LBrpp s o WEANRER M Gy KA TG, “PIE” IR 20 1 VT8 A 80806 B ) o & Xt
X — A @, B S A0 FR PR A Sy A e O A T I I M B B DY A — AR
SCHPAR ZR ol I S M P A 945 BT ) Ak U, 5 B AR AR SRR e L RIE R AR E RS
ZAG I3 AT, F B AR WY T S 0L R ) S X SR s i Bl S AR T AT A T B A Ml RS o X
PR R [ RV S R B YR s (A I SRR AE RS 9 SCHE, DA S AR A S5 A A . 1A
FRENE R G0 1 Hh 2 A ML A1 Iz 8 R T Il P B R R AT B 2 2y LK A i SR B SE 2 O, HES))
Al AN B R R 0 422 527 5 A AR O FE Blia R G VAR B B B, B T T ) R as R T, M
M 32 35 B8 T+ 21 4y XS 24 RE, (2t Al ot A B4R 0T . BE T LA B A, ARSCHR HAn R Rk

s 1: B 5 A0 E R F= B2 4y B 8 5 R0 J S T 4 R0 i I HE B Al i Ak B R A
JR R TE ANV AN TR P2 B 2y N RE T, 1A IX Ak X b B B K F .

2. BRIV SRR RN ) S

SRR P AL ) P T v A 5 B A PR 0 A B4R B HL A B D S B /R H (Cui 55, 2022)
— 7, R FE AL A0 56 S 77 3 EORUE T IR GE BR, IX 190X 28 Al 7E [ BR Ak
287 T T I B o ) AR PR R Gy RIS, L2 Gy 5 AT e B O B B R B2 K |,
2025). 75— 5T, AR AR il i B o6 A L R A R B A T SRR, A
) BE A A1 ol 3 N AR 38 [ 17 3 0 B EVR AR AR B, 2 B Y0 e e AR vE . ES I EUORAE 2
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O T, B A JR R 3 R0 58 4 95 Font FLRE M I TR o DA, i R R A b X e
SCRERTIRR BE NI Y], [ S0 A0 RR P B 9y B 4 T h O 1 & R AT R 48 3 RE 99 825 oAb o
LT8G OL IR AR s AT, [ S A R IR 7 B2 2y B 5 0 3R 4 1 R Mk 4] 4y b PR S
RE W A 20 5% M SR LR VA o L AR B 77 M G137 B 77 1) S B Pk v oy, DA T S S =5 3 fie i b 28
MxE A BB o BT BL B M, ASCHR AR R

BB 2 [ 0 A0 SR P AL 21 Gy 82 X 48 3 o0 o v R 85 B Ak X A T 4% B A A A

T 1] P B A v Al 0] s R ST R RO A LR AT, AR T I e A I SR I 1) %
BE 5 % SR BT I B g 77 R PR SRR A R TR Bk A e R T SR AR A AR R e L B
PR, B TR B SR A R R B, (E RV R A M T I B e 1) R R VR A B AR ST
PIEIAEE (Javorcik, 2004) o FAKT 5, AIE B S A9 R BUEHA Z P 2 K e, BEIU 44 &% e
FEAAAL, 0 75 % AL REAR RROBL 7 Mk RS 45 22 A U I T8 ™ ORAP L AR, S TR B A e
Hh K O B R 2 K, 20250 o RIS, R IE B 5K A A il A A COK 2 e K 1) & R 4 & A
JRIAERL A 2R, o A3t N HT 37 4 5 T 8 e R B 22 55 [ AN S 40 = B AGR 1B M YRinph i o
fE LR 2 HIE S BN R v FE Aol AR RN RS R AL RE o A XIS 75 4% 45 T3 T RS AR TR
DR, < S Jr 17 SR AR 20 1) BB 45T (3 P B B R 1 S A AR B A &3 B X 4 3
X 395 1) 5 B A FE B AN I 24 5 = o T LG I 1) $5 B R HE BN o BT L B A, ASCIR AN
Rt :

15 3: [l 5K A0 1R 7= B2 23 856 i G e e A b THI ) & a2k L 5D 1) 488 9% D 41 A

i P 22 S e ) B O AR U, R ) R B v S 2 ) S ) S T A R 1, AT REAE
R R I A P PR R ) R AR D VAl ol B 1 T AE XU $R (12 1 2 2 ( Shenkar 25, 2008)
FLART 5, ]38 ] 5 R R 503 B B 8, A sl e 7 38 B AR 7 OB I £ A R AR A 5
T P X S e, ] 0 R T R A R R R R R B 2 T o TR K B )
A b AN R 2 A B e ) S A S AR T R AN R A SR HE B 3 75 B A 2 Gy e A A X S O
AR R R AT AERBUCIIN P 55 PR IR LA v ] R P R R A P UK, B & AT RE
MR R . AR T 5T, [ S AN AR Sy B X Rl O SR R S L 2 Sy
JO2 % Fi5 3 DA K R A JR 45 3 45 SCRF 1 AR 55, fE W5 A3 S0 2 A 1) P52 2 S5 i e R ) T R IR 5,
AR A b ¥ A £ B A ) B2 P O RS 0 T Sl M e ] FRE B B K AR R R AT BB . BT RL By
BT AR H U AR

15 4= [l S A0 AR = B 3 8% i 5 e o A b T ) #1582 2 B K 11 A o [ e ket b
ELARBCR M e BEAE R 3 .

J7 S 32 o A R AR A M B O R A LR B B R b ELRR AR BV A0 S R Al g
O\ B A= 1) B PR 58 JS I 7 Tk e 0 (R0 B 5, 20160 o A M ] R A B 4 5 8 B N BT 1 AR 1 ]
I, T W ) 1) R N e 05 328 8 L AE A 50 58 AR T B VR AL 5 B AR 030 B 16 T2 (Lu 55, 2014) .
UCHEN 4T AR 8 T TR A A Ml 7E 12 ) BE R B8 P B 2 AR AT g SL R B B B TR VR OB BE A 1) R
AUATS Ja) 2 it M A AR 22 06, %o 29 T I SR TR 7 SR U 4 % B DA RN T 225 1 o B AN 1 R K B
I KT 52, WRIE SR A3 BRI R B3 B A R B0 Aol 38 RS S B3R w10 2 R
B L AR, TR T AR R e BB IR 4%, BUR T & U B2 06, ] B RE sk O O A
—ERE S AT B AR TR AN, KA HE R SRR PR R SR AR AR . 2k EPTIR, [ 5KA R0
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PP ALY 23 B 4 5 0 i Ak ) SE S B OF DI (i i3k 25 . 52 3% 5 T % 42 2 2 b OF DI (1 {2 idk
RUNL o HeFBLE AT, ASCHR W 0 (R s
BB 52 [ SHE AN R LA 3 BT 4 5 0o Ailb o b B B8 1 SE 34 B e 2t 1 T BE 5825

= Hiigit

() FEAC I U H4fs Sk U5

AN 20182023 AE YR A B LT A RSB SRR A, IR0 ARG R AR B (1 5 R <5 A AT
AT s (25 BRAL T ST B*ST AR A 7 4 B MIE s (3D 51 bk < 58 W 55 48 A A7 72 B 2K 1) W
MME . &3d Bk iE )G, A58 22854 N AR —EEREAR . 2RI X AN B R i Kk B CSMAR,
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Governments Empowering Firms to “ Go Global” :The National
Guidance Center for Overseas Intellectual Property Dispute
Resolution and Firms’ Qutward Foreign Direct Investment

Li Sihai, Wang Ruiqi

(School of Accountancy, Zhongnan University of Economics and Law, Wuhan 430073, China)

Summary: Outward foreign direct investment (OFDI) is a core strategic path for firms to integrate glo-
bal value chain resources and expand international market boundaries, and a critical channel for emerging eco-
nomies to achieve industrial upgrading and technological catch-up. However, as Chinese firms accelerate their
global expansion, overseas intellectual property (IP) disputes have remained persistently frequent, evolving in-
to a major constraint on OFDI. The essence of these disputes is the institutional friction arising from cross-bor-
der IP institutional differences: When entering unfamiliar institutional environments, firms encounter conflicts
because they struggle to adapt to host-country IP institutions, which ultimately impedes OFDI. How home-
country governments can support firms to adapt to overseas IP institutions and facilitate their global expansion
has thus become a pressing theoretical and practical issue.

Taking the establishment of the National Guidance Center for Overseas Intellectual Property Dispute Res-
olution as a quasi-natural experiment, this paper uses data of Shanghai and Shenzhen A-share listed compan-
ies from 2018 to 2023 to systematically investigate the impact of “targeted” IP support by governments on
firms” OFDI. The results show that the establishment of the Center significantly increases the OFDI level of
local firms. Mechanism testing reveals that the Center promote firms’ proactive institutional adaptation by fa-
cilitating overseas patent deployment, while simultaneously strengthening the firms’ responsive institutional
utilization by improving their win rates in overseas IP litigation. Heterogeneity analysis further indicates that
the policy effects are more pronounced for technology-intensive firms, for reverse investment targeting de-
veloped countries, and for investment directed toward host countries with greater institutional distance.
Moreover, the Center significantly expands the extensive margin of OFDI by facilitating first-time investment
and the diversification of investment destinations.

This paper makes the following marginal contributions: First, unlike prior studies focusing on generic
home-country support including fiscal subsidies, tax incentives, and bilateral investment treaties, it identifies
targeted IP support as a new policy tool and clarifies the dual-path of cross-border IP institutional adaptation,
advancing theories on government-backed corporate internationalization. Second, shifting from a focus on
host-country IP protection, it adopts an institutional friction lens centered on firms’ micro adaptation behavi-
ors, filling a critical research gap. Third, it pins down policy boundary conditions covering technological in-
tensity, destination types, institutional distance, and investment margin, supplying micro evidence for differen-
tiated regional overseas IP public service optimization.

Key words: institutional friction; OFDI; National Guidance Center for Overseas Intellectual Property
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