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The IMF’s Approval for RMB to Join the Special Drawing
Rights Basket: Thinking at a Legal Level

Song Xiaoyan
(School of Law, Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: The IMF’ s approval for RMB to join the Special Drawing Rights basket means
that we promote more countries to choose RMB as their reserve currency and thus accelerate the
process of RMB internationalization through IMF’ s endorsement on constant rise in China’ s
position in global economic and financial markets, on the premise that RMB could not be fully
converted in capital account. According to two currency selection criteria carried out in the fixed
value framework of the Special Drawing Rights basket, the People’ s Bank of China takes a series
of targeted measures, and forcefully enhances the “freely usable” feature of RMB. But how to
keep the independence of monetary policies and maintain the transparency & stability of foreign
exchange rates policy framework after then in China needs to depend on the perfection of

domestic law and the internationalization of financial reform relying on international law.
Key words: SDR; freely usable; operational issue; independence of a central bank;
intervention on foreign exchange rates
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Looking for “the Logic of Human Nature” in the Principles
of Economics: A Critique of Mises’ Praxeology

Liu Qingping
( Fudan Institute for Advanced Study in Social Sciences, Fudan University, Shanghai 200433, China)

Abstract: Mises’ praxeology presents an in-depth philosophic paradox: how could we get
rid of misguiding and distortion of our normative value judgment and explore the logic structure
of human being behavior that normative value connotation equally abounds from an as-it-is
perspective? Although his answer has defects like a lack of value standards of good and evil, he has
made original contributions which have great significance to the whole areas of humanities and
social sciences including economics. In particular, he clearly distinguished between dimensions of
fact & value,and meta value & normative value, which are confused by many western
philosophers, so it is worthy of our in-depth reflection when exploring human being behavior,
especially market exchange behavior, namely how to discuss the internal mechanisms of various
market behavior including unequal exchange, and then reveal the origins of human nature in
principles of mainstream economics like the invisible hand and marginal utility, through the
introduction of basic standards of meta value that human being behavior like good & evil must

resort to and according to the logic of human nature.

Key words: Mises; praxeology; logic of human nature; principle of economics; fact; value
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