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Excerpts from the Chjef Articles in This Issue 

1. The Effect of China's Rejoining GATT on Enterprises

and Its Measures

(Xu Xinli) 

Rejoining GATT will push greatly the opening of China's economy to out­
side world. China will get more comparitive benefits from international di­
vision of labour. Rejoining GATT will bring new opportunities for China公
enterprises to exoand foreign trade, introduce technology, absorb foreign 
investment and push forward the internationlization of business. At the same 
time, we thould assume some obligations, do some reform to improve foreign 
trade system and investment environment in order to fit the international pra­
ctices and measures provided for by current GATT. Therefore, the rejoining 
also brings pressure, co.tnpetition and challenge to macro administration and 
enterprise operating system in China. 

2. Stock Market and Industry Structure Readjustment

(Zhou Zhenhua) 

Except its effect on general economy, stock market also plays an important 
part in industry structure readjustment in a broad sense, When stock market 
exists, and plays its role, the way readjusting industry structure wiU have 
some big changes, and the result of the adjustment will also improve greatly, 
Therefore, a problem that demands prompt solution is <low to utilize the 
industry policy in the process of developing stock market to speed up the re­
gulakion of industry structure in China. 
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