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The Analysis to Positive Research on Fair
Value and Chinese Opportunities

LIU Hao.SUN Zheng

(Institute of Accounting and Finance , Shanghai University of
Finance and Economics, Shanghai 200433, China)

Abstract: The paper reviewed the western (especially American) and
Chinese positive researches, and analyzed the Chinese scholars’ research op-
portunities under the new accounting standards. Within the specific institu-
tions, we believed the fair value, which was introduced into China, would
have deep effects on the decision usefulness. In the western security mar-
kets, the value of accounting information is that the relation between ac-
counting information and price of stock is closer, which is called information
perspective. But we think that, in the transformational market economy, the
Chinese researchers will make a great breakthrough in the contracts useful-
ness of fair value.

Keywords: fair value, positive research, value relevance, contracting

usefulness
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