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Abstract: As to the unequal regional development in China, three hypotheses
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shortage hypothesis, humanity development hypothesis and structural shift hypothesis have
given different explanations. The paper attempts to further develop these explanations from the
view of industrial correlation, that is to say, three industries are correlative with each other,
and the economic development is characterized by industrialization with rapid industrial growth
and the development of the service trades. Therefore, the unequal regional development can be
explained by different correlation of three industries. An exemplified analysis about Chinese e-
conomy supports the above viewpoint.
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A Study on the Efficiency of Enterprise Ownership

ZHANG Guang-ke

(Institute of Labor Economics ,Zhong Nan University of Finance and Law,Wuhan 430060, China)

Abstract: Enterprises in the market should be“the process of fulfilling the right of using
contract of factors”and a unit of production and transaction. Therefore, it is inadequate to use
transaction cost economics based on narrow-sensed transaction cost to explain the operating ef-
ficiency of institution in the industrial framework and ownership efficiency. One of the solutions
to this problem is to include the interior and exterior of enterprises in the analytic framework
by combining the “the cost of enterprise ’s making use of market”and the cost of organization
inside an enterprise.

Key words: the ownership of enterprises; transaction cost;efficiency; the group on stake
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