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K1 1991—2010 FHEEERETE

A Ay TFP Ay TFP A5y TFP Ay TFP
1991 0.3913 1996 0.5827 2001 0.7242 2006 0.9553
1992 0. 4339 1997 0. 6134 2002 0.7613 2007 1.0351
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TR RE RSB . B 1] B H 9 477 S F 1) Al 38 2 A1 1] 45 ¢ 4 H
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SR ) £ BRI LA G M AR R DN B R B o 2 R BRACRAR R AL 4
5555 LA B AR T S AL AS it 4 1 [ 5 8 DX 307 9 2 [ ol #) OF DT AL

e BORARBUOR OFDI A 328 5 [ 531 DX S8k s AN R fi7 20 3t 44 5 7R 38 [ 1) T
RS BE o AR SCHY SE R 2 SR 3 W AR G 51 A% O BRI R 3 WA O 4 A1 B B 3R
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AR T RER IR 3R [ OFDI B 1] £ A S i 2808 1 P2 4 A AR T SCAIF
FEFEIR E AR Z AN R . FR TR0 A SOOGE £ b i LA e . itk
— IR ICA i T HATLREESS T7 .

2% 3k

(1048 T 4R, K J v [ 5 %t A BB B 0% Lol £ R 68 5 b 1 F R 4R T[T . 2 B I 8, 2008,
(4):105—108.

C207F %k, 2246 0K, J8 B i, ODI 5 v [ [ 3= 6037 HLER A A7 5 SR BF 52 [T ). Bl 2 2 52
2010, (6):926—933.

C30/ 7. Tk B OFDI A [ P 42 52 3 A = R 5 i 19 3138 15 S e 43 A (1. B 5 4 3, 2009,
(2):46—49,
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On the Influential Factors of Reverse Technology
Spillover of OFDI in China from the Angle of
Institutional Factors of the Host Nations

CAI Dong-qing, LLIU Hou-jun

(School of Economicss Nanjing University , Nanjing 210093, China)

Abstract: This paper employs LP method to measure the reverse spillo-
ver of international R&D capital through OFDL Then it takes the cross term
of institutional factors of the host nations and the reverse spillover of inter-
national R&.D capital through China’s OFDI as an indicator and empirically
studies the effects of institutional factors of the host nations on the reverse
technology spillover of China’s OFDI by panel co-integration methods. It
states that OFDI significantly promotes technological innovation in Chinaj;
institutional factors of the host nations such as efficient public governance,
stringent intellectual property protection and perfect technology market
mechanism can improve technological innovation in China through their syn-
ergy on the reverse technology spillover of China’s OFDI, and the opening-
up degrees of the host nations do not have a significantly positive effect on
the reverse technology spillover of China’s OFDI.

Key words: institutional factor of the host nations; OFDI; reverse
technology spillover; innovation
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