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Reasonable Boundary of the Intervention of Criminal Law in
Internet Financial Innovation of China
(Shanghai) Pilot Free Trade Zone

Li Rui
(School of Law ,Shanghai University of Finance and Economics,Shanghai 200433 ,China)

Abstract: Although internet finance is a great opportunity for overtaking around the cor-
ner of financial innovation of China (Shanghai) Pilot Free Trade Zone,the absence of super-
vision has made its destructiveness increasingly clear and obvious. This paper first makes a
typification analysis of main formats and endogenous criminal law risks of internet finance,
reflects the boundary of the intervention of existing criminal law in internet finance of China
(Shanghai) Pilot Free Trade Zone from the perspectives of legislative system of internet fi-
nance, the design logic of legal liability system,the orientation of criminal law regulation and
victims’ fault,and hereby proposes basic principles and system concept of reasonably regula-
ting internet finance:adhering to prevention & control in advance and administrative supervi-
sion,giving priority to civil liabilities in dispute resolution,keeping to the modesty of criminal
law, properly shrinking the extent and boundary of the intervention of criminal law,so as to
provide legal protection for financial institutional innovation of China (Shanghai) Pilot Free
Trade Zone.

Key words:internet finance; legal risk; financial regulation; criminal regulation
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The Study on the Negative List Comparison
between the Two Sides of the U.S. BITs

Lu Jianming, Yang Yujiao,liang Siyan

(School of Economics s Tianjin University of Finance and Economics s Tianjin 300222 ,China)

Abstract: Based on the 47 U.S. BITs,and according to the six investment restriction do-
mains in the U.S. negative lists,the items in the negative lists of the U.S. BIT counter-par-
ties could be sorted into four categories:items are exactly the same as the U.S. items;items
are different from but have the same implications with the U.S. items;items have different
implication but within the domain of the U.S. negative lists;items exceed the domain of the
U.S. negative lists. This paper gives a comprehensive study on the sector and country distri-
bution characteristics of the four types of items in the negative lists of the U.S. BIT counter
-parties,and then analyzes the negotiation difficulty in listing different industries in negative
lists by China in China-U.S. BIT negotiations. It has reference significance for China to select
proper strategy in the China-U.S. BIT negotiations.

Key words: bilateral investment treaty; negative list; non-conforming measure; China-
U.S. BIT negotiation (FTHEHRHE.H )
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