5 % W Z R Vol. 42 No. 5
A Journal of Finance and Economics May. 2016

IUEEMHEBANEENESEGIELSH
—— H® A “ZErihiC B S T8

SR

(BHE K% EH%5. B 200433)

 E:2013 5k, EEAIEFHNBESEFRNBENL I T & E R LB I E
R, LFRAAFRETLT DT LOL"ENREHREIZ R HET A RAOBRR £
BTEASHMK A REFPEAAEBSENOEZLEDY, S3IHSHESIH AL . ARL L2
N RBAFSEFARAFLSFHERRN G B AR, AR B AN IEH EREHNAL LT HBER
WhHl Fe BARA RS FOFA T E THEELEL TR A E S D) L3R4k —FF
B, XEMBR LA b LE TR N ERHET A ESEBBAIGER, FLEL-L 20y
THHEMPABLR GRS REFGBOILET BERTTEANSH. XFEHE
ZHRAENA . TEHAE S LHR LM LR R RARTAETANN TR L, & 5
I B S A ERARJIE G FRAE, ERE L0t RS HIE TR AE E 5 bk
AT H GRS FH.

KB 2B EN AR E S LA EES G LK

hE 9 #EE.F038.2;D920.5 XEAARIAMGE:A XEHES:1001-9952(2016)05-0111-12

DOI: 10.16538/j.cnki.jfe.2016.05.010

— . B E R H

HE £ 52 [ W) ¥R AR L BR B ST R R B AR TE A 2 B S A T R ZE LA B R OG R 2
Bk REEZRREMEER RS QLT HRCRRED I BAER B i E 8 8%
TR TR B D AT AT T IR AR T . R MR IAE XU )T R E R R A L S
2 AT, LR F B AR AR B R i SR AL BT B, B 2000 4R E] 2011 4F, BRI
G BL I RN S BRI BUAR B U4 L 249 5 B b BN » e 2 3RA5 T J0 4R 9 48t 7 TR A
HEBA G Ip M AL T3 0201403 —9 5) . XUATRHEET T4 ECZBWIEIR T
] BRI o3 BT T 357 M 5 T 45 R o 1 2 3R i R L RS B AL L R RCR R PL AR
PR AL T 5 3k A B T AL FE PRS- R F TG IR 25 » SR SRR W IR TR WY 0 4
AIE LA R, X Ay Z 2| AR ST B 7R R B AR B 2

BB T X el 2 M Fr e — E A BRI R N 5 RT AR R EE— %
FHE A AL TR E W “BEA R — TA R R A G R, I Se B 44l 7 4 3RV Bl N A7 7E
EWMEAURITEFRR . UL P2 Al A A 2 [ By 22 B QK A A2 41, A A = b AR R 28
W A B s S SR LA Y R o XX — B IRAT AR BT AR ) B e 2R PEAL.

W 75 B 81 :2015-09-30
HE2WE B ARBEREET B (7127306 H B H A S BF 5 — B H (12YJA630003)
EEEN:HiLEQ9%67 ), B K Z A, B RSB HZ R 8.

« 111 -



M rE R 2016 EE 58
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(E T RALELFIRR G OB M SFEER . TR TSR X TR 3E,
H % B ZRZE T 158 BR8E , 3 Se Pl AL 575 A ol 78 H B 1 3 3 B P A 3 44 A 5 1 0 13U
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SERTLIUZ 5N A LET WM BA B8 s BB 48 B 32 50N T I B AR B, BN an R R
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HERN EH IR 2P m R 2 B s Em RS R F R TALE E
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FUTC AL 7 32 B B = AT TR A 30 G 445 1R R A 14 7 R R 4% 4 o 0 T 0 A 3 40 — L 55 4
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) E T RAREMANRES E R FEER SR . 0w TR, ] EEBF— B X
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KAk s BEAEAZ O F AR R BT IR 049 35 [ 28 R0 ) UM B sk s i P e B 5 R4 E . X
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M= | TR 1% HfFE<ZMAf<=0t | ZM—>FH; =>4 H
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RERBFECAF | R P 100% H 4 5 iy <o [ 5K 06y R~ F M 5 R —>— 3K
RERELKR | R MEXR 0% FHERER BAE-F AR
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(20 BTk % WS E R SRR KBS &M . IR GIAR X 2 R H 0 5%
B ST, UL BA R & T B WM SR T HRB RIS M. Ik 2 i,
TEAB R SRAKE I K /Y 2005 4F , 302 R 1 4 JE 1Y) 2011 47, 8 A2 il i 1) T < 1) 50 SRR 24 )
ot AR AL TAR 5 (2K RFR 23 AR Ak W &b TR AR S . BRAEAR JH = i pll R %
=AW A AT 60 Yo i B 4 28 W AT 14 i ol A% T 42 U R AR L AR T
WWHEEJTINA BER -G Rl X o8 B8 BAURER 9 BT 4l =22 18] 525 71 7 5% 7
R TAEE.
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(D ZHXNFHFRMEHEENES S5 ENRTSE. MEREEA LT IS8 ER
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AN o L RN X — DL K E AR ) ! Y
B E AT HEES . ., | eEemss (el R A
FHAREFER M) BHHRENE: “S/Mb
PR R VKRB EIERR, R L
b &5 AL E R (Tyer %,2010) , =48 AU 3% 33 L D A a2

AR AR A R8I A T H AR P 4% 1 iR TR

St RAEIT B S R R 4R A A R B4 BXREFNMBELLERENXREME
BfE R W) TR RS EHER ETRIMH B "FL2WMER, I 5HR —RiR
FHERN SRS, T SR IR B AR, OIS R AR Al 36 R SR A, BRI T A A G
BR 7 B9 &8 43 A LA BR BA A F0 T #fe %t J7 52 bR 22 8 KB AR B L4 .

T R AR E R L RERBARZERRN S — MR, HOEM | WAL — 1 FEA
BB Se L+ R B A& — 8 R IR BL A Al 3R A5 A A E AR 5 BB SR, 498 6 8 12 A
W) R EIFAL AR A B Al B0E A PIHI R 40 22—, ;X Ak 30 2 20 1) = H BRI A 30
HE B (ZE H S 2 5 B AT DAL R M BS54 » U BH b AT BB 08 76 3 A 22 AU 1 A A B (—
My 4 ) 6 ) AW B HOR BTE WA BUAS , BEA SR AU AR IR A SR AR IR T Y Al R
HA 2RE 3R, BERAERINE SRR E A —8, R EEIER T, 5 4
HIER M M MR R 18 8% —15% (Lyer %,2010),

R R W], OEM FIFR A4 4l 22 7 & 1 B A FHA 8 O T O A A7 72 ™ B 1 5 B R %t
FROBEEMVARERAZS XA  BEENMEFERRMSEL E, BSR4 2 B 5
— SRR B M AT R T AR B T ZRY, R4 2 B & T R s B R ESE
(Ahmadjian 1 Joanne,2013) ,

R T HR R [ BURT 9 B A L 5] BR ) X A ol [R] SR BR A & 9 S I, B B iR JE B T — Fb
R E R M R RSN . B R 8E ZE ARG R /4 40 AR ST B R A R A R S H
FIIARBEASNHTAAREE BN ERE WL EED), X5 B B4R 8 F ik
S EHN—KWIE G RBEEH, T 7R TMHEE BRI FNEEEEE T W
B AT R R R (Mendi, 2009) R H W SE T BRIF B2 R0 I R AT IR\ AR KB &
W, — 7 R T R AN SR S A B Ak, W B B F IR AR A R R I T R A A O =
F £ 3% 2R L BRI Al R 23 AR AR — 2 B TT B, 35X A 2 T e AR ER Aol DA ik 22 M 42 I ) i
R MBURR RSV KPS 561 XBE TS TR 40 ZHF"WEEXNKH
FER KA N . H ik, 2 SO s SRR S A m R R —F TR
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Vertical Structure and Paradox Analysis of Input
Goods Bidding Collusion ;Some Reflections on “Monopoly
Agreement” Case of Japanese Auto Parts Enterprises

Bai Rangrang

(School of Management s Fudan University, Shanghai 200433, China)

Abstract: Price collusion and price discrimination dominated by multinational enter-
prises have been investigated and punished by China’s antitrust authorities since 2013,
Based on Japanese auto parts companies’ price bidding collusion case, this paper models
the behavior of inputs price collusion and transfer pricing inside these enterprise groups un-
der vertical equity-related structure. Comparative static analysis shows that price bidding
collusion between affiliated enterprises does not align with the goal of “profit maximiza-
tion”. Actually, the collusion just acts as a tool for multinational enterprises as real con-
trollers to transfer profits from downstream vehicle joint ventures to their upstream parts
companies in the background of asymmetric equity ratio and profitability between down-
stream and upstream firms. This paper confirms the desirability of profit transfer hypothe-
sis from the perspectives of equity ratio and enterprise operation modes, and also deep ana-
lyzes the real contradictions faced by structure-conspiracy rules by the combination of the
relationship between market structure and profits in main market segments. It provides the
main policy recommendations that antitrust legislation in Chinese automobile industry
should involve from “behavior punishment” to “regulation intervention”, more evidence
supported by industrial organization analysis should increase appropriately to improve the
scientific level of law enforcement, and the principle of reasonable presumption should be
more used to avoid inadequate intervention on enterprise behavior.

Key words: monopoly agreement; price bidding; automobile industry; profit trans-
fer; vertical relation (FAEHRBE & K)
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