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LBITERERN YDA EL TS
LT AR R LA

X E, E Ak

(1. XA TR 5 KF EBREFPIIERE, LA 100029; 2. BT K% 56, K 300071)

W EsRTPEAN EHALATHEY, THRALTHEF HAEF T, LFAHM
1998—2013 SF 69 LA L K I, B s E A A F 4w S A LT E R ALHETTAITLRE,
AR E REFLRBENFTHRLZMNE R LR FRNRE, St —FF KL P EH & LA
Atk v 47 A6 m . BRI, 1998—2007 4 LT B R RIAR R 2R R 6y T AR, SEad P B #
ik Ak 893k v WG BEAFe o ALY IR A T RAR AL BEAE A 42 4 20072013 18], kAT B
ERAENL AT B RF R, AR T PRk 2 AT e B —F e F R
I E I, EHATRE RN E LS LR oA, EERAERTA L KT H ok,
B FAT AR R IL HEW R P M T ke, R4 A R AT EOE R AT 6y TR E, AL A
AFREBANF BT, T TREBR B T2 5 R ITHE R AR ER A4S,

KR LT BUE R A M TR AT
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—.5l &

WO TE T LAK, R e B A Z 5, L RS B T R E R . 7R
RS 5K A [T, o B ol R R el o A R AR T B B AR Ak, Bl b R AT R
HOUA IR H TR Ak, T AT ) e = BA S A T SE A . S TR, BE R T Ak e
AW IR, AR T S s kAR T BB AR, B R AT AT R W, AT T 5
G ARXTFR T A A5 4 . 25 R BT (48 A 7 H G IR 1Y B2 22 (Acemoglu %5, 2015), 1 [ H Hij Y
T LSRR T A ST S AL, BB % v B A7 09 T 5w 4 R, 445 ATl i AT B
il A5 BELAS 1 ol Aol 7 AR, PR R IR AT O = J) R G R H R WG Sk
T P 72 M 235 4 A Ak T ) S B B 0, 6T 32 ] S8 P A 9 4 T = G 7 Ml 285 4 R ok 1) S0 T LA
Rt H1 52y W 28 B 4 A 80, SR I AR A AT A BN A

KT SRS Alk A AH DG SY, & SCHR 322 A b [a] i 51 %) (Bas, 2012; Chevassus-

Wr#= B - 2018-07-02

ELWAE : R A KRB 4EHF5 H (71803016); E &K H AR =541/ 1107 H (71573141, 71673150) ; X[ AMA B 5 5 K275
AR 2R A 37 B B 151 H (CXTD10-11); E R 4k Fl2 36 4 % KI5 H (18ZDA078) ; 2T #6 A SCHE SR T ST
3 4 TR I H (16JID790010)

YEZERA  XVAITE (1991-), T, INAR TF TN, XHAMZ B 57 5 K4 6 b 28 B 1 9 e B B 5 635
Foki(1983—-), B, INARF N, B RSB 2B 8%
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XMIE . Exi: SBRTHRERISPERWEDTR

Lozza 5%, 2013; Feng 55, 2016) . IR 55\ 4 1l (Bas, 2014) , 7=\l B 5% (Blonigen, 2016) J57 I gt Ak i &
SURGHEAT T SRR S o ELATF , Bas(2012) 5% A BTAR ZE A b B0H A 52 & B, AR B 5 B
FH AR T SR BB Al A% T [ L BT S 4R T 5 7 R 23, ek Al i Hh BT 3 i AN B R Y A2
#HEH . Chevassus-Lozza 55 (2013) 3 T3 [ A0k £ 5 A Mk £54i 55 & BE, v el it 52 5 A R A fie
TR U AR A Y R SR AR 7 AR AR Al 8 1 AR DA K P Al A T
it Ao X T E A, Feng 25 (2016) 56U T R TE] 86 A 52 50 B S50, B HLAR
S R B NG T8 ) 8 7 N Y N S RS I B | o 4 o s W I O i = < N 4 B S Y 2 A 2
I 55 M 4 ) 5 T, Bas(2014) P EP B2 il 55 Ml 502K 5 T, BIF 93 % BRSO B 38 I 55 M 485 7% i i i
b Ais b f T S AR R K B B R A EAE F . 7E 77l B0 T Blonigen(2016)
BT AT 07 M BOR AT 1T SSRGS 5, B9 e Bl O AT SR B T 5 A AP 0 TR ATl Y
HSE4 1A 1 0 2 i A 52 )

AR, Bl T 5 Ak 22 B AR ok B B A e, Hh D B R R T AT BB W, R AT T
Yrsa e B AR R FR T S S5k 5 1R TR Y AR ) O . X Ji W LA & (2011) 38 ik AL I AR
ORI I B A A B 5 R B Al 2B T AT AU R T RS M BT kA 8 3 3
i b TR A A v B AR AR G e A 7 OGRS B R AT B A R, T T
BB AR, FRAK T AR A S o Li 45 (2015) 18 52 4 2 3 1 45 F4 0 — 5 25 i A R0 A5 4
IS e . BLJE, TR RN (2014) | s FXAlE (2016) 2% T A1 ok (2017)
Bz e F R (2017) 43 50 25 T Aol 7= Bt AR 7R L BRI R b A DL # T T, SEIEAF Y
R, B BUM AR AP IR B L0 28 W AR T Aol 0™ 5 B A 7 R0 R I AE DL R EE I
HIFE Tt o (AR TR 35 UE Ty T8, L 3R SCHRAEAE P 5 TS 2 : — 2 0T LA 7 8O W i 48 A T B A2 7
) S A 152, SR e A A LR T B AT, B2 T AT AL A T S O ER B ) s e — R O
R 220 K Dok b YA T I R ) T AR A A, A AT AT I R ) £ T A e R A R
s Bt 1

ZRA LA L SCHER AT, ZE 5 A ™ OGRS Ak il T Sy T, E A SCERZL T B &5 R R
b L AT AT B X R M A S T AT A A R T PN O L DA T IR T AR O SCHRAE TR
SR 55 T T A AR A7 0 I S ) i, LR 3R G0 25 ¢ OO Mk Al i VAT R s e . 28T
I, 76 © A SCERBI ST B JE A b, AR SO 58 I B A 7= I R 4 A 8 T AT O AT, AR
A1l TRIHR A7 26 ZR I B30 b AT B T R B O e v 20 1 JHG g A 28 34, 98 1 5 ¢ 1 R v [
TV A M Y T S AR R T AR ) 5 M 00

AL PR DTRR EZAR AR LUR = A7 55—, A SCRI T 1998—2013 4 9 v [ Toll Ais ol
B 2, B UONAR Y R D T S R AR BT gk T T, B 8% T AT B D e S A
b AT R RS TP DG T AT O TR A A G SRR IR R e 7 g L Al F AT
RBYFE o o, AR SCHEE T Antras 48 (2012) 48 AT ¢ B RE” FE A%, A 1998—2013 4ERyHh
b A B PR, TR R T R A 7 A R R T AT n AT BUE R L ELAE SR bR A
AT PR T AT B A OCHR Y (a1 ), vl AR T A A R D R R T, B =, AR SO SE
0 12 I & = i 1 3 R AP N N T L B E5 R B k= RO ol A S E 8- )
FLA IS S, AT SCERAN A HB 67 T %) 5 e 45 10 2 A R e B o AR, IR A T O I AR
JETE 1998—2007 47 1. 25 i, % 1 rp [t i b A ol 89 13 10 T S0 AR 0 R 5™ A T B
M VR T BAE 2007—2013 4F[A], b A7 BUE 6l 8% B A A 5 51 A s Ak, W 4l 1 v [ 41
Tk A
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—EBigom ARELERGNE

(—)BRiE oM

BT AT M R 7R 5885 B A A 0 ORI, L OeA Tl ™ W AR A Sy vb S AT ol A b TR
L, iAol 9 47 B0 ) 32 30 o o ) B8 A S 6 R R A B T B 2 T s AR A .
it B O B 5% SCHR T 1, b AT ol A AT SO S A A v TR A 7 AN A L O R
77l R 2 T TR e R A B R FAT S o BRI S —, TE P RIBAGT BY 77 S AN D T D
A B AT M B AT B A R T 5 T 3 v G LA AR AR B30 0 T S A%, T R A R Ui
ALY AR 72 AR L) S R Y 135 4 J7 (Bas, 2012, 2014) . 7E 2B 35 4 (0T 37 500 F L T 3% 35 4 Jin )
SIREARAEAT Al 11 7= 5 22 W 48 Ty, 28 10 AU 7= i A A6, T 8 457 L i A7 ol 1 47 SBOAE S UL ) T L
T e AL, A ARSI T AR T 37 28 e 3 3 R i i Al W LA 4, 2011; Li 4%, 2015).
5 TR A 0 7 T T, AT L UEA T B AT B A R TR R LR 7 T
T, HE TR SR R WAk 9 1354 /7 (Aghion 2%, 2005; Amiti 1 Khandelwal, 2013; 7 7k i Fl it
TR, 2014), Amiti F Khandelwal(2013) 85845 H, 1737 56 5 0 JR 25 5 35 0] 5 i) 7= ot o i 4%
BN o 25 B 1R ATl (B A 7=l SR I, T i i 0 i (2014) L 48 UE 32, b BUR BR3P L I
Ui 28 W7 AN R T o R ol B9 77 B T e SR, A R IR B 7R AR 2 T D AT Y
AT B AT A T BETE 100 7= S A R S, 0 T3 5 bR I Al ) 52 4 ) (Aghion 48, 2005;
Goldberg 5,2010), 1E 41 Aghion 55 (2005) B 5545 t, 111 37 5 4 il < 42 F Al i A 2 1) T Lk
BT T 5 e, A A A B 2 4R T 7 i B, A B B A 7 o XTI, Goldberg % (2010) i
— AR, AR IR b B 7 R A R TR Al A 7 Y L

(=) AT M AT B i 1 B AR S 5 5 47l 7

P BE T A R W, b SRR R T A A R T W AR, BRIk
AT LA T BUZE W, T AT ML T S 5a 4 B AE XS FR T 3 465 48 (X B B A4 4, 20115 Li 55, 2015; £k
HERXANE, 2016) o Ry itk — 25 HEff A WAk AT BUE I BR G, AR SCSE T T 2007 451 2013 45
o S 211 B R A S A e W S O 7

EdArk-20074 EWATI-20134F

E 10} B 10}
% %

0.8 0.8
= 7=
% 0.6 % 0.6

04 | o4+AEBm----B---------------BB-B-----

0.2 0.2

0 0
7 8 910323336373840414243 464748 545557 58 59 68 77 85 7 8 910323336373840414243464748 5455575859 6877 85
1TIARES ARG

B1 EeAEHEELBTLERNSG"
BARW S, HA MRS TS BiEa— Tl KEAT P EA %20y 8 48T 40%.
B, 56T A7l 0947 B0 1) SO E R 5 B 1 — A2k P A7l T 8 AR IR AE 364 b AT
A H P R B LK E A PR O B ST B AT AR A A SO EIRAT L R E A R O BT

@ HRE Antras 55 (2012) 82 H 9 HNF= 43 M7 i, U SEAE A AT Mk 7E 30 B AR 7o 43 57 o () A0 8 CRIAT b B3l D, 4 Tl il ol (3%
80 AT AR 27 BT Ay TR, HE4 I 27 AP AT AL, HE 4401 26 RIE0AFIL I 1T, LA BOII
JrHEA B W5 Antrds C2012). HUE 2002 FEHHEBAF I, LIS A 26 Mk, S A BERBOR" A1 S T 1954
A7, B T e DAAE Bt [ 00 5080 U C, PR AR SO X 2R AT Vi AT 1 IIBR . BT 1 IRSEZ N 0.5 IR A LL E, 4k 0.4 M #iiLL & .
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2007 41 2013 4F1 5 T 40% BAT L A B AT BOE RIAT o P EANTR < 55 TT R R
M AR R SR STF R R G B R A S B SRR AT SRR Tl R
M RO A A 1 ol T AT R A R R
(=) LU A T BUAE R B A 4 A DU 5 5 i A 7 9
KT AT BUE T A HE AR DU 5, O A SCBR B TAT M A B 1 i 35 58 S 45 4, DL R ATl )
B H ORI B BT A5 o 604, [ P 2 3 T K i A R (2014) 2% Bk RN B G 8R (2017)
KT BT AT BB W I SR AR R
upsmopy, = Zil (hhi; x0,) (1)
Horp, i Al JEw T AT, j A7 & T 77 AT 5 hhi A7 Ml 248 B2 04 2% 35 ZR 48 5, 1T LA 5247k
W T 7 2B Wi R BE s 0, 0470 j B9 B AT i A7l i B4R A LU EE o BRI 5, 470k 48 B2 (9 6 0%
IRIRAR B A R
hhi, = Z]fa(sczle,,»/salel-)2 (2)

Horp, i BRI, fRRARNY, sale, J AV A8 B AL, sale AT @ B EVES 85 40, X —F8 PR 5L
Tp WA T T A A B 2B TR, AN SRAT Ol AR 25 3k 1R 8 BOB R D 2 B AT M 1) T 3 28 M R
. B L AT, RO AT A AT BOE R R AR R R AT, RO AT R AN el AF 9 A B
AT A77E I S B AT BRI o el ORI, SR T C) 0 B3 e Rl 1 A R B 4 O AN, BR S B UiE
ol A IF AR R AT AL T A RS . B, AR SO Se B T AT B AT b BB 2F ik
IR B, SR 5 PRI AL A A R B, BRI R A X0 R B
upsregul, = Zielwmm (hhi; x 8,;) (3)

For, i Arlb e T LAy B AT, AT M8 T A Tl A 3 M A s R Al 4R BE R 55 1K K
T8, I i B AT O AT N BT 35 2B W R s 6, ATl j B BB i AT 4R L
upsregul R UL B j A7 Ml Tl B AT B AR R B . b, SC T ) B A R S
] A 22 3 K R A Je (2014) 2 PR THE R B 0k (2017) 48 N HARIHT 1Al ) 1) B He 4 A R HL
R T AT T A T P A S AR, R BT MR A G AR [ RE BAT 0 5 2L 0 2 Wi 4 T (Acemoglu 45,
2015) flan, i A7l 7= it B v LA B AE N j ATl AR 7= RO ZR, o n] LU i 2 5 HAB AT Ml ™
Az PEIAE A j AT AR P A TR AN R BAR SRR IR

51‘; = a; + Zk @ + Zk Zlaikaklalj + ... :Gij + Zk @ Q;; + Zk Zl Q@+ ... ( 4)
indirect indirect

——
direct

Ho, a2 j AT it AR 7 TR AT B B LU o kAT AR P R AT BRI
H 5, AT AR R kAT B B oo O DA A 7 T kATl B BALE
H5 o, 4 AT AR T AT B A L R, OCT B A T BOE R B R B, AT S
BRTE AR 2000 1 A7 Ml T8] B TR R B A ™ 1 O HK, ARG 1 AT Ml A9 A7 B W R 2 o 48 T ke, S SCHE
SR L U A A o P B I RN R T A ol ) B A MR Y SR HK, TR T A SCHR A
S

FETT R, FIHT R [ 1998—2013 4F 4 Hh [ T lb A b Ktk e, A SCge it e imn 1 L 3 A7 B o e
JEE BT AR A, DA R b T AT B AT M A0 A T o Sl AR B i T 37 2B W R EE, A 2 B

O R0 5 H A, ISR AT o B 7 G AE 2007 451 2013 FE 48 T 50% 17Nt o LA BOR 7l A28
MU 1125 D — . IR RSIRR S (5.
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s{é 0.0050 § 0.030 g —— J:%ﬁm%}‘fﬁﬂﬁik
b % 0o | —a— HAh T
B 00045 | /K

?ﬁj f‘t 0.020 |

# 00040

3 0.015
0.0035 0010 -‘Y\‘\‘\\/\‘\’_\__‘
0.0030 & L L L Y 0.005 b L L L L Y
1998 2001 2004 2007 2010 2013 1998 2001 2004 2007 2010 2013

B2 ERTHESNBESTUASZHEENEESSE

P 2 w0, b AT B R R BEAE 1998—2007 4FE AL T R FEZS#Y, Wi AE 2007—2013 4E & B
B, BRI WA IR AL A B X — G 0 JE DR AT ATl AR B ) 28 W R T A R AR —, AR
T A T AT, AT BUE AT A B ) B W R EAE 1998—2007 4EA TR
Refe, DA S5 At A v T I 1) 90 4 7 B A T P A 3 T B 35 -, 7 20072013 45, i AT U
ATV A By A 22 W AR B T R 2 B S W i A ) 2 34 R H At A 7l 22 T R B =2 ) A 22 B R 4R
TR, DT 5 B A A7 b T I 19 D A IR ol R B e A L O Ak,

=T EHEB SHIERIE

(—) A

BT AT ] A B SCHR AT, _E P AT BORE A A A 1) A b i e b i A3 v ] 4 A
it o AERE IR ML AT BUE 30 5 el JH Al T ) 7 R A R 7 AN R R
TR T 5 0] 0ol 9 2 7 A Y 11 855K (Bas, 2014) o I 4Rk, Hh [ F R4 T B0 A A 2007 4R 2
H AL T B A T B S # (HANTE 2007 4F 2 5 & AR R A WAk . S SSEAG 5 vh [ B 47 B
A TR BE X Al s AT R B RE IR G R, AR 0S5 Bas il Causa(2013) . Bas(2014) | T 7 i 1t 5 Ji2
(2014) B fs, Fa g an R T AR AL

ex;,/Inex,, = a+Pupsregul,+yhhi, + control, + 1, + A, + & (5)

Lo, TR £ ¢ SRR Al TR G B RS B e, SRt TRES, 052 11 T4
b, Wex,,=1, K Z W ex,,=0; Inex,, Al H 1R 1% 0 fif B AR S upsregul, ] 4 5360 17)lk (CICA
[l RAFFAT M o3 AR HE) JZ AL 4 5 ki, AT VAR B 0922 WA B2 4, oA Al T 7 800, P LA 4% o LA
LI £ Al AR R AR 5 ARy AF 53 B 2807, FH DA DU AU I £ 2 W 22 5% it &, o BEATLER Bl 33

A A Ml 22 T 14 i A8 St control A 4E : (1) 4k Az 77 3 (lprod) Al 55 8 A 77 %, AT A #4977
HEI AR B A5 (2) Al AR (Insize) Ay Al B ER X BUE 3 (3) Al 4E 1% (Inage) Ay Al 28 8 4E R
X EC AR s (4) Al BEAS 35 4R B2 (Inkl) 0 Al 1 5 557 5 51 T B HE A A9 X B8 s (5) Al B3 T
% (Inwage) J Ak 53 T T 98 X BCME o A A b J2 1 A8 4 ] A8 i control , 328 R 458 il i b 76 A 7=
RO UKL 22 B AR PR R AR R R B T T O R A 2 S, U] R A o Bt T A R A A X A
W AT R R AR

() Bk I

AR SR JH B Ak HodiE ok H 1998—2013 45 1 i [ Tl Ak Hodie 2 o i8R R B A T AR

(O L4 IO T 15 SRR XI55 AL, 2008 46 L2 5, oot ek B S8 o, BORF 0 T DU AL e
B PRI . T Li % (2015 TF SR H, A5 — ROV RIS . AR (5 S V0R S8 T BT o, G T BT
MVH VA 5, HETTRRAL T AT Gl 74 20058 1.

@ WF R, BUAREOGEH4 RIEATIL, A0 %, 71 2L
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AT A olk DA S AR5 85 A AE 500 J76(2011 4R 205 2 2 000 J7) DL B AR EAT Ak, 45 1 4k )2
[T NS 4 ) S N ST o | A OB LB N | A YA S 5 SN S Gl [ < RN 5 XS = 1IN DS A a2 B BN
AR, VR B Tl Ak BOE E Z i, AR 303 % Cai Al Liu(2009) \ Brandt 45 (2012) .
Feenstra %5 (2014) Lk} Hsieh F1 Song(2015) B, 44 & #5704 1 Al B0 , Al 38 Al 52 B 98 A A7
DO o2 (= 7 v SN | A 10 < I (L 912 % 1 R 7 68 < R O | A S D0 o | 4 € 4
HEAT T HRHEALSE —, SR 2004 4F 1) 28 3% 35 2 B3O8 EURMZ AR A Tl Al 50808 2 vh i il 2R {0
A, FHIEBEA = B £ 2k B E 2002 4F 122 Ml EEA TR R

M. IR5 RS EIFER

(—)FEHERNIE

P 3 AR A 2 (5) W] A1, AR SCA A% O i B A8 1t Dy b A7 IO/ ) AR 2 T e e A 1 kg il
i3t AR DB, AR 48 Hering 1 Poncet(2010) (A 57 3 K 1T 1, 33X — L7803 5 AT DL 4
A i 8] UH b ] GEAEAE A N AE MR IR B JREAE T: 58—, A7 )2 A A% O R it (upsregul,) W]
Phse i B 4 lb ¥ T 47 M (ex/ Inex,,) , T Bk B T 547 4 (exy/ Inex,, ) AR XME S 4o >k P 5 47
b )2 18 A S (upsregul, ), T AT B0CZE fif 1 ORLTa) R 2R OC 3R AT Rg 800 N AE M, 28 =, 172
11 A8 18 (upsregul, ) 5 4 M0 )2 11 935t e A8 i (e, ) FEAE AR ZEBAR B AH OCHE, AU 1 it e i R AR
AT e B P AR IR S5 T, AR S0 S R R /D VL (OLS), SRR SR LA T B
il AR FE X Al AT R B S e TR R T R, AR SCRRYR I ATl A B i) 28 W AR R RN il 2
T4 i A2 o, BRI A S5 R S 0% 1,

F1 HEEOHER

(1) (2) (3) (4) (5 (6)
ex ex ex Inex Inex Inex
upsregul | —0.7307(=2.577) | -1.017"(~3.524) | -0.808 "(~2.985) | -9.757 " (~3.466) | ~12.944""(~4.525)| —9.740""(-3.711)
hhi —0.487 "(~4.191) | -0.354""(-3.145) —5.412""(-4.065) | -3.528""(-2.787)
Iprod 0.019""(19.158) 0.404™"(33.391)
Insize 0.059""(46.748) 0.822"(50.913)
Inage 0.008""(10.134) 0.06977(9.503)
Ink! 0.007""(15.744) 0.067"(14.963)
Inwage 0.016(21.349) 0.180"(22.006)
il 5 il il Pl il il Pl
AEAS R R AU il sl sl sl sl Pl
FEAKL 2274 467 2274 467 2274 467 2274 467 2274 467 2274 467
BELETS 0.728 0.728 0.731 0.768 0.768 0.774

R A BIROR 1%.5% A1 10% RUGETH A 55 A 22 A - 4R 00 R SR X RERY T 48, Tl

HRAE R 1 R S5 2R, FAT R I upsregul FAG T ZRE0I4 1025 D 1, ELOE A [m) 0 48 o) 22 33
FEBRARAR Y o X — S5 MW, L T A R A A R 0 iR X Aol A e 10T B AR R gk
Py ey tE W A BTSN, o 4 1 2 R L A B O R R ) SR A A TR, AE 1998—2007 4[],
AT O TR T R e T R Al F AT AR AR A AR T, SR 0T 2007 4R LR, |
AT O TR 14 328 5 A DU T S A ) 1 e B Sl Al

(D) 4 4 O O KA 5 BB, 25 SCTF) B S5C2016) HOBEA 5L, {56 R Koo 2 F 20082010 4F K088
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()Rt tER %

1L HCA TP 3 0

FRARE TS0 437 900, 5 4 1737 554 T B JRSE 0 l H 47 0 T8 ol M 5 (RO T
2, B 117 57 T 500 A 1 AR R B o K8 43 A M 9 4 03 2000 52 F e, L7
N 25 o R X8 81T O HEAS WU T, S Bk T AF T W, SNYE Gl 0 Tl 50 AR i —
SO o BRI, 5 0 A 99T P A 00 3 1 -0, A% S0 — AT M o 6 L )
0B SRR RSNE 5330 PR LA 06 90 1 505 o I B X8 4l
VAT R O AR 2 1 U259, T B psregud (0145 R B0V EA 9350 B0, ) 46 ol
AL SR — B SR, ) T AT Al A 0 T R ST S A B R 2R 2
J5i AR ST SEAE I I AR

#2 RETFHREZNEEALSR

(1) (2) (3) (4) (5) (6)

ex ex ex Inex Inex Inex

upsregul | —0.809""(=2.985) | —0.764""(-2.702) | —0.7117'(-2.512) | —9.734""(=3.724) | —10.020""(-3.647) | ~8.315""(-3.057)

soeshare | —0.002(0.219) 0.016(1.150) 0.23777(2.710) 0.527"(3.871)
tariff -0.001(-0.574) | —0.001(-0.435) —0.001(-0.442) ~0.001(-0.030)
fdishare 0.015(1.461) 0.027'(1.702) 0.125(1.284) 0498 (3.411)
FEAKL 2274 467 2160 925 2160925 2274 467 2160 925 2160 925
iEE R 0.731 0.729 0.729 0.774 0.772 0.773

2. R AT M T 3 4 A )

W& T 5 A O B A W HEE, 31 2013 4R, [EA Al A8 R IEAT Mk 09 B 7 4 8 AN R 30%.
SR, i — 2L B GE Tt 3 A AR, 3843 v T WA ol 1 1 A 4 AT e A 40% DA B, A AE I S B AT B
il 2 ph T AT Al R F AT Ml AT H A 7 S AT R, DRI, LT B R X il
17 By sE Al g2 52 B I RAT LA T4 S TR AR AR DL, A SCRE R AT L P 2013 A
AU AT 5 35 40% LA 1 9 47k T LM B, 50 0 4T S E A 08 o AR B 2 3 A Il 09 4 S T,
upsregul 1Al 11 R ECATIER W25 B, ) B 0f 1] U 45 SR AH — 25, B0iE T A SCIF 9T 4538 m R e 2k o

£3 MBS THEHTL M EEER

(1) (2) (3) (4) (5) (6)

ex ex ex Inex Inex Inex

upsregul | —0.657 (~2.037) | —0.974""(-2.891) | —0.744"(-2.377) | —9.349""(-2.920) | —13.471""(~4.022) | —9.869""(~3.263)
FEAEL 2173 145 2173 145 2173 145 2173 145 2173 145 2173 145
TR R 0.728 0.728 0.730 0.768 0.768 0.773
TE: WA A i AR 5 3% 1 AR ), BRFRII, I ARG A R (B R). & 4T,

3. POAE P R] A B R G:
HHE Hering F1 Poncet(2010) AU 5T 2 5K AT Z0, 2 SCAAE AL 35 58 ] LA 4 3 b 42 o) 1|1 05 o ] B
AEAER AR TR B, SR, WA T B i B9 BOR VRSR AT v RE 2352 AR SCR Ak 145 28 . AR b g

@ [ Lu AT Yu(2015)H—8, A4S S BUEER SR B WO Wk, 4702 1 5 22 it A LA fRj BP9 7 SR ST T A5
@ X AT A JH ] L 99.05% ) AREHIE Y (53.10% ) 40 ZE 0 1Mk (53.75%) 8P K SR SR 3 Ml (48.41% ) Bk M iz i 15 45 il it
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Summary: With the increasing export scale, the distribution of Chinese export industries has changed

significantly. The overall export scale expansion is mainly led by the middle and downstream industries, while
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the upstream industry lacks obvious export advantages. At the same time, China’s overall market structure has
also undergone significant changes, showing an asymmetric state of “administrative monopoly in the up-
stream industry, market competition in the downstream industry”. Given the importance of input-output link-
ages between industries, China’s current market structure has motivated this study, namely, as market competi-
tion intensifies in the middle and downstream industries, does maintaining the administrative control in the up-
stream industry hinder the Chinese firm export?

Based on the data of micro-enterprises from 1998 to 2013, this paper first estimates the production loca-
tion of each industry from the perspective of vertical production supply chain, and defines the upstream admin-
istrative control based on the proportion of state-owned enterprises in the industry and the evolution trend. On
this basis, based on the input-output relationship between industries, we measure the degree of the upstream
administrative control that each industry faces, and then identify the impact on China’s firm export. In addi-
tion, this paper also tests the differences of its effects based on the enterprise ownership, trade pattern, in-
dustry competition degree and regional development. This paper finds that: Firstly, the upstream administrat-
ive control with state-owned enterprises does not include every industry, mainly referring to the capital-intens-
ive industries such as coal mining washing and dressing industry, oil and natural gas mining industry, and the
production and supply of electric power and heat. Secondly, with the continuous deepening of China’s market-
oriented reform, the degree of the upstream administrative control decreased significantly from 1998 to 2007,
but it was reversed and strengthened year by year from 2007 to 2013. Finally, since 2007, the enhancement of
the upstream administrative control has significantly inhibited the export of Chinese manufacturing enter-
prises, and this negative impact is mainly reflected in private enterprises, ordinary trading firms, highly com-
petitive industries and eastern regions.

This paper has important policy implications: Firstly, we should lower the market entry regulation of the
upstream regulated industry and the loan discrimination against non-state-owned enterprises, so as to enhance
the market competition of the upstream administrative control industry. Secondly, the innovation incentive
mechanism of the upstream regulated industry should be established to improve the technical content and
product quality of upstream intermediate inputs, and the growth effect of export trade should be continued to
exert.

This paper contributes to the existing research mainly from two aspects: Firstly, the perspective based on
the vertical production supply chain defines the scope of the administrative control in the upstream industry,
and the indirect effects of input-output relation between industries are considered, which improves the measur-
ing errors of the issue. Secondly, the evolution of the upstream administrative control degree is described by
the Chinese industrial enterprise database from 1998 to 2013, which can evaluate the policy effects more ac-
curately and make up for the deficiencies of the existing research.

Key words: upstream administrative regulation; vertical production; industry linkage; firm export
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