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2R 2 DT o (FARATTHER Y, BT IR R NI 2 (I BUE R F BT B AR ME 78 AR Rk
SR B DY g (Nolan, 2015). Jyit— 4w B EA M ARAT S DR, %
M E 22 R VCRIURAA A AT 5] NS AN 0T B XU iR AR . SEE B~ 2 340 K% Allen N. Berger
SERTTT T IR 1994 FEE 2003 FHERAT WA HI4 K, A BUE KR EA R ARAT oI >
BN T BOK 2 B35 MGEARAT ML SR (Berger 25, 2009). A [E AN RARAT IV A X B i 4857
9 Alicia Garcia-Herrero F1PUHE A 44T KA ICTH A [H 7] @[] Daniel Santabérbara 7EPFA
AR AT B 2 ORI i R [ Rl R R B ST LT I8 T M ORI, D6 B R AR AT LE
TR e P BB IR R g s, BN R wF AR LA A REf IR BT KRR A8
RO A IE AT, A2 SRR E Rk . Rk, A AT = gk b BEARAT MV R BUE 2 11 FA
HH 2 (Garcia-Herrero F1 Santabarbara, 2013).

H=, BUMER T, 54 R0HES e 200584 B AR, o EBUMF R 8RAT i FE
AW RIE T EENERN, BIE T HBERMEFIGERE S . EERFZRDPE « Zo&R
MRZEAE « HiEd AR R ERPOEFIRESMERAE R, T 1973 F5 55 H T SRl
S AN G BRI o AATTIA N R R ] S AR B S I 20 5 e sl A 0 o - 4 ), 3 oo 9
BRI T 0UAE 4 il Z 4% HR &l B 1AL 0 77 2ok SE IR 4 Bl Ak o SRTT, A Hh EEIERAT ) B
P, BUR T 00 AR — 2 I 0 2 5 KR AR AE A (Huang 1T Wang, 2011). 1fi
H, “TigkR” AFAE LA S ARAT I B R &5 22 ARk 1, 8 A3 BUF T &Rl 57 b
T ML BB o L B, G A AR A e v B K T A ML i AN 5238, B 7R BEBUR 45 2
HOE IO SRR T R I EEAE R (ZEENE, 2008). AT, P EBUMFTEERAT S IR
T LR R AR O MR T, BRSO BTV RS, (HIBURTAE F AR DT b ¥ 2R B DRk 55
SMAERERARAT AL R AE5 AT LA T RN 3 4 R RS 55 W 8 O T R ¥ Rl I IAE R

VF 2 [ 4h 22250 [ BUR AR G SRR 1 O R BT R FERIPE 4 T 1 B 5 - Peter Nolan #{
AR, R rh EEE 7 Rl ST &Rl A, A R E ) 3 EARAT
P, HANEER B BN RRAT M. HPEEZE T HCW. 5§ “4RlidtiR” friEFn
SERANF B BEAE, L AN & B 45 i b A AR BIR il DA A 8 L AGD 0T ARAT B A = it Y0 ] 1) P
7, AEESARTEL WS RGNS RS T E RS, AR EFER R
THEGRRS R Bk, 5K2Z50E BRI 0Z, P EERAN AT T 2 A
I AR R ARAT KIUBHE NS OL T, 2040 1 A 3R A0 & R 5= 18R4T (Nolan,
20150, MNEKRZACZ K23 S « A HEE (2008) FEAF 7L [ A ARAT IO i 4
TE 2 BT A BB A A RO IR L BT R K T 7 i A A i v, A A — A
S PAYUAR S [ BE AR N — D A AR AT &7, BERHEIR A X R FLBE James
Laurenceson #(#% % £ 5 Joseph C. H. Chai G35 AR, H B 7E 4% B B2 55 EUM X 4 il
TR T30 A R, Lo an EAARAT4ERR 1 110 SERR R 22 5e % 15 Bl BUM 58 5 55 6 I 4%
ff IR I R T o ARBURT XS G2 RS 1100 T TRAE SR A 2, X PR i [l e 2 B I [ T 92D, B
WFAT R HIAR ¥ K T 13 (Laurenceson A1 Chai, 2003).

S0, SRR T, SREUT S RS TE” BIRAN [RdE dUERA T O . 20 4D 80,
90 AR, HRZH 2 F S E KA VB K e B KA Y . i E PR AR SR
() M R A, S S R Dy B R 06 AR B — 5 B s =X “ AR Ty ik SRSB4 4
H AL LE A B “ SRSt [ 5K HS ZOR 2, H EEREL T — M X T AR
A e, RN B RIS D I B B R 2 — (MREER, 2018). 7EAAT
B A, X PRV S EARILAE PN T TH . — SR PRI AR B B R IR T . RUOSR L P
BRI B AL, BB AT AR50 St FEE A AR el R o ] B A R L R ety . — R SR R
P BRI . T AT LS BB LTI &N E T, — DB R i i AT v] RE = AL 0 52
M R0 205 R AR TR0, A AR AT AR DU A 56 55 T PR 77 V5 e B 4 3l A I S it 3617 7
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S BT 22 HE . A Hp R AT B T BV 2 B KR SR e A e A Rt ) R, DA @ IR
HEAT A A HE T I SCE B AR S S LI ZO, DA/ N S BORAS I AR . 0 WA
AERB Bt 2 MU, 20 el 80 FAKRT 4D v b AT IR . P,
2003 A B (B ERAT A o [ i ORAT AR A R SO R A BAK 2014 481K 5 FKRVERAT
e
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Laurenceson 1 Joseph C. H. Chai #4455 t, SR 1) G Bl b A7 7 RS, ABAN ] A A2
Hh AT R R R gy e/ T ATk R KA G El (Laurenceson A1 Chai, 2003).
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New China's 70-year Banking System Construction:
Ideology Evolution and Theory Innovation

Xin Yaoyao
(School of Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Summary: At the beginning of New China, the banking system did not have fully compatible
experience for reference and theory guidance for the new historical era and economic conditions.
Therefore, China’s policy and academic communities began exploring a banking system in line with
China’s resource endowment structure and social and economic development demands. A wealth
of ideologies emerged in this process. Systematic reviews on the banking system explorations and
ideologies that the explorations led to in the past 70 years can not only serve as enlightenment for
Chinese banking system construction in the future and experience for reference for other economies
in transition, but also supplement the corresponding fields in the construction of a socialist economic
discourse system with Chinese characteristics, expanding the scope of research of current
mainstream economic and financial theories.

Based on the economic system transformation, this paper divides the evolution of banking
system ideologies in the 70 years into three stages: the initial stage of “great unity”, the
transformation stage of “diversification” and the development stage of “marketization”. The study
goes through the three stages systematically and finds that: first, the evolution of Chinese banking
system ideologies is driven by the attention to practical problems in the given socio-economic
context, and its main line is the economic system transformation from planned to market-oriented;
second, government’s role in the construction of New China’s banking system is emphasized, which
is a featured political advantage of China and a vital experience in the construction of a socialist
market economy with Chinese characteristics; third, the banking system construction has always
been based on China’s national conditions, and achieved theory innovations in banking function,
system construction, government role and reform model in continuous explorations.

The conclusions of this paper also give enlightenment to the next step of Chinese banking
system development: first, the system shall keep deepening in marketization and improve its risk
resistance and competitiveness to solve new problems in the new era; second, continuous attention
must be given to the government boundaries and the a good government-market relationship must
be ensured; finally, the paper further abstracts the useful experience in New China’s banking system
construction and builds a systematic Chinese banking theory system and framework.

This paper is innovative in the following aspects: first, it systematically goes through the
policies and academic ideologies of the banking system construction in New China in the past 70
years and the evolution path of the banking system construction in China; second, it summarizes the
theory innovations of the banking system construction in New China in banking function, system
construction, government function and reform model, and abstracts the relevant evaluations of the
Chinese banking system given by the international academic community; third, it analyzes the
focuses to be in the next step of exploration.

Keywords: 70 years of New China; banking system construction; ideology evolution; theory

innovation
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