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HAVAENES KA LU B2 B i 5 B A e 0 3 R s UM FF R 4R B, R 24 AT O . HoAth
B 77 1% B COOF, Other Official Flows; R4 ODA brife, LME#EH D AXA 5 5 B 010 s 7 5%
O W OE ST AT GE R E D LR AR B (Vague Flowss ANFF & 80 P TUAR I, SRIFER . N &R
B IR IRAD o Bl W KT B 4281 4, B EHUE 2.95 10K G HLE (2014 SR
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[ 5% 52 %0 F2 B 1 B4 RV T Barro Al Lee(2013) ¥4 8 1 34 2, {3 A — 18 25 % DL 1 A O A 2
ZNEEE MU END TS EEE SRR IR o i T S RS AT e 5 e JLAE G [ 1R R AL, PRIt
A EEE T E RN D SR FYRAT SO PR o BT B B AR IR 9 B K AT B8 2 A A W 1 EUR
R SR 47 A7 AR 5] P R BSOWE 55, BRI I AR SCAE B VA e s o) 1 — LA BR A KF, 120 B2 SR VR T 3 B
J& #4 £ Chttps:/freedomhouse.org/), R FEBERLMIEE N 1-7, 1 KRS AT R ELE
B o (ESEE RN A REA R, AR E S o E g 0E XA A 5% R B AS [H], B 4o aF 370k 2 i 7
2007 5 EESLIEXAN LR R, M E 5 LN IE R RAE 1983 Fit e @y, —

@ R PTREAZELEUN N PRl s A B AN E 5K AE 2000—2014 4R AR Bh & 45— B 0 8038 [E X 54 [ 5 7E 2000—2014 452 [ R —4F
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] 5 e [ g 57 1E A AZ 5% Z B IR ] K R 2 5 e FLAE BB [ 5 o [ 9% 52 B9 — B Chttpe//www. fmpre.
gov.cn/web/) . LR BRI MG 7 FANE K FE AN~ &, 28I RETHEXG R
Chttp://www.stats.gov.cn/), 7£ J5 B2 [T 18 o, AR SCKAE FRM . 7K 5540 B B il ek, B R TR
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Forp, B R R AL B Vote, 3 7R Bl FTE A e B G B R 2 BT A e il 5 o B 45 5 — SR P B
Bl CEL G, [RR© Yes” 8038 [ R “ No” ) o EHEHE B VA v, XA FH o 26 25 88 AR 1) e 0 HA) TR A &
(Thacker, 1999; Dreher 45, 2008) . “{% L B A% 8 M Aid,,, [ W B 576 1 — 247 12 52 v (6 B2 B 11
Pl (log) o 1X B2 Fiy DL BT J5 2 4R 1 B AL &, 72 B4R B 100 H MK 0 28 52 it 56 1T 35 75 I
664 K, Fr Lix BLYE 2 R [a] DU 3 A8 245 2 0% I B 18] & A2 4F A (Dreher 45, 2021) . BN L
FAEMIGTH R E, Bl THE R T-F, MR 7R i B % [ 510 4% B AE 43 [ SR fE B 1B R 2 i) ok
WA S R S - B R R, ZE S T E S — 8 3T T R E S E R .
BX,, N RVIE e - 2F AR &, X SR A ] R s HAE S B 5 o R M — 2 Vore,,,
A E R A5 K EKT 208 KT (Barro 1 Lee, 2013). A H & K E 2 (Acemoglu 25, 2008)
DA B 55 v ] B A8 (I K o 60 L 5% ) T AR ] R0, R DA 4 ol L 5K )2 T A o Ik 1) 738 44 T S 5% i
B 5% P 7E 16 A [ 48 S (0 RR AU TR 3R CRL R TR L Ui i 5 7 0 B b [ 2 TR T BE B 55D o o, A0 [
SE RN, FA LA 6 BT B AR B — S0 22 048 B RO TR R, FLIX S8 IR 35 1) Bg 52 i [ % ikt v
B PR S B, L a6 B SR e A A U Bl s tHE SR ARAT BB AR T HEBUR 46« e, L R Al VBB (13 22 0
TE R B E AR DR fiAE R T AR 508 1) 7 3 AH 5 ) 8 ( Bertrand %5, 2004), AR SCA# 2R 2R AE B KK T
)RR A bR A 1R

R T AR CO AT B Ay Bz B n a7 £ - v [ ) B 5 e g B At R, F A AE A A O A AR T
A, A E S SR A S — SOk T A s e e D0 SR R B M s E RS
H ] ) — 26 [y 50 OC I IR 3R TRV A AT ks i, o I Gk R TR K AT B B 1A b A TG VR ) W B
Fith T H SG3RB B i Ve Rk 55 v 1 452 — 80T /e 3 807 12 (D m GOl 238 9 H.,
Bluhm %5 (2018 14 2 (19 4% By 098 I JE 4ot i, B o [ 552 Bh [ BURF I B30 W A JF R B 1)
SEBREE, B DL B AR & I B R A AR BUR SR A R B 3 — SO E A .

N T AR R P AR e R, 7R A T DA AR B B A A AR A . LR, AR SR
22 5F W R IR T R S O X — SN PR e CPRBER, 2012), TR YR T b [ P S 4 ) A
2 5% W 7T o At [ 2 — AN A AR vh s o H T ARk TR S B AR AT R R R, PRt B O R R
PRAE B B9k 7 b s A i DR e S ) I U 609 2 A oMb SR 338 DD A 8k 7= o SR, B o AN Bk R A7 I
A HH 28 T R S AN B ) T SR B 7 Ml A 3R Ak T 6 3 IR 45 ( Stratfor, 20165 Dreher 25,
20190, 540, HF AU R R P E S T E B AR b, B R e R &2
JiE AR, TR R AR A B KRS B B2, 2007; Dreher %5, 2019) . BL_EJREINZ
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Hh ] 1 6 A0 82 B K 22 809 i AR Bk 2 19 K B R A R it I H (7 B2 90% ), R A 2005 4F FF
B, o BRI AT 9 Bl 2 il R B Bk S AT ML i R A AR R [ AT AT 8 4% 2 — (Copper, 2016)

gi bRk, hE R ARk B A S SCE, X 32 B E AN g B b AR 2 B
) H B 7 2K, X AT DU A o [ of A0 4 Bl A — 4 00 Ak 7 S R A S v [ 2 AR s AR B e
FEIC 52 B 45 21 o [ B2 B 6 R e, A b A g b D [ KR B TR AR R . AR SCRAR R IR
i DAR T 0 E 22 4 10 T 5 AR 2 (Dreher 55, 2021), FI85 H o B X E XK idg B 78 7 F2 CO 44
oy e BB B AT T R R

Aid,, =6 +w +B (G xP)+X, 0 +&,, 3)

ﬁ%GmwﬁIﬂﬁimmﬂmmmmmnR:%z%quH%—4&4M§i%i
Kifbr— 200452 7 R ER ), W8 REE R 1 B8 00 A SC 188 B8 F 2 A B
A [ 5% 52 5 8 M 4% By, DRI P 38 £ 2 2 BB B B P 3« VG R A A5 1 — 30 e R4k 1
N8 TEEERZ, BTG M PAEF O 80 [H 5K B AR, H Bl I3 4 6y [5
2350 IS ] 5[] 5 0B WR WAL, ACPE 5 (20 v IR AR B T A 4 AR

AP b, AR SCHHAE XTI (G, ., x PO AE N2 B 1A AR & 1) SRR 5 X% 4y #8 (DID,
Difference-in-Differences) # [F] » 55— By Bt ¥ [8] V= 44 46 56 42 52 4% B v e 1 =y 5 v] e PR A 1) B 5K AE
PR B b 2 o 15 DR rp R i B R R S S T AR AE 2 3 DXl o 7E TR 298 Y ( Reduced-Form) 5%
PET, ARSCR R 32 4% BhmT fe it v 5 T e VAR I B 5K 5 b [ 4% 58 — B0k 22 7 2 1 72 b [ AN B
EAES B NEMNRFEG T B X 78R A B A8 B, o [5 28 35% Wi E2 of [] 1r 4h A= e
o LT bR e DID BER o (R SR AR A, T4 52 B B i A] g 1k e (IR SR L T DID #5784k 2 —4%
il 4k & ( Treatment-Control) « /SR /&, 1X BLA Ab ¥R 20 AR & i 240 &, v AERAR SR B X
DID 584 [ 3 W5 (Nancy, 2008) o

DA b 2SLS Al v S B i e Dy Lok - AR MBI : 55—, THABRHFENZOHLEA L%
PR FHEI g B2 o v ] B By 3 R KR Rl B it T H g v GRS 80.0% F I H D, Jf HL R Al 150t 4% 2
XoF AR A5 T i FE SRR R, R b v g X A Bz B O OR A e e SR AT ) BEE A AR .
TG HI A B s, Hh Ak P 2 Y B A S8 5 [ R B B 2 TR A AR R R I TR A DG M, Al TE R AL
4 0.930, HH N 9.470, R IEAH KMETE 1% MG K P B RS o AR SO 7E 56 038 0 K A
B — B B[R E X 1A S PR AT i — 2P i R SIS UE, [RB R FH Anderson LM Statistics Stock-Yogo
test Fl Anderson-Rubin Confidence Interval K FIWi55 T A& WM. 25—, TEATEAGRSIRZED
FEAEAR O, BB AR & 5 (R AR & 1Y) () 2 s o R R i o 4% B i Ak o R A= ) i R 3R gk AT . BT
Hh ] 228 5 Ul S 51 B0 AN R R ok B B B i )R O OMOBCR, 2012), BB AN Rk R
JE N B R AR A R T of A B B MG 22 0 52 B LR R A AE I R4S bl o AR SO R
AN TRD T 2 22 JE ) R 36 SR VP X — s, TE LAR ST 3 49

I SRIESER

(=) FZERE AR

At T R B S R IR E S 0T B K Ay AR B A b, BB A TR
FAE B F KT 1 A2 Ag b #E 1% (Bertrand 25, 2004) .

LAEAER S R . 3R 1R 7R HER) — i /b ZaRECOLS [ A 45 R o 41 CD & R InAAE
4z A2 2 1) oo RIA 4R . OB EREIARECN 0.013(0.004), 1£ 1% KK ERZE.

O R, HTEATN T RARII K A TR BEZ IR, 2050 & BRI Ot — P 5
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b3

TEF) 2D B3 HF AR R INN T 4 4 ] s 0087 A0 ] 5% [ 5 2808, Al v R AR TE 1% [7KF B &
Z, RN E Z [ 5E 208 J5 v 2R 0 8O MR FE 1) P (81.3%), K B2 i) [ XA AR R AE A2 &
R EENE . FICOR BN 7 E RS KRR ERZBE RN D SRR, R0
fli v RECH /DR NBE, (HIRRAE ML EN. Ry —DHETREREL LS EE
ACIF (AT ) e, %0 A8 B B B Al o RETIAR N IE, BAE 1% MK E&ZE . iBIEFI5HR
(5] U 5 B, o TSt ) S % B B 0 — A A 22 (2.210), % 5 e [ $E 25— 20 EE SRR 36 T 0.4%

x1 EWXSPERE-HIHRAZM(OLS)

FAE & 5 ERE -SSR
QD) 2 (3) 4 (5)
MRk 0.0137°(0.004) 0.0167°(0.004) 0.0037°(0.001) 0.0027°¢0.001) 0.0027°(0.001)
A#GDP(log) 0.086°(0.046) 0.087°€0.047)
HH -0.011€0.053) -0.009€0.053)
A og) 0.1147€0.047) 0.1167(0.048)
R+ 0.017€0.028)
BZH K (log) 0.031€0.511)
AEAR [ 5E RN A4 il P il ) il
I 51 [ 58 8L gz A4zl 4 i 2 i)
R-squared 0.036 0.050 0.901 0.902 0.902
LA 1424 1424 1424 1424 1424

T HE S R ONARAR . BRIBAE [ ZOK T bR dE 1R BRI B A8 P SRR AR SRR, G S T EIREE — BUR AR K0 EARE
SR J T A R R B AR P AR B HE AIGDPY #E K NS R REKPRLE o 28 1E ANk R ™ R
I FIRTEL Y%, 5%F1 10%KF ER#E. T,
F 2 T O L RASE R 2SLS [BIHZE R, WA A4 A5 — B Berg R 45 21, Tk
B AT R ES B Be DA . B CD R R IR HI A S 1) ZonE SR, A1) T E A
FEl 5K [ 5 RN, B (OO T P R il AR & o fE 58 — i By [l U 45 5 v, 4% 28 = 1 3 n B
SRALAS A R 2 0.011 T FE 2 0.007, {H IF A 52 W [21 19 5 000 J7 0] AR 25 10, 57 B & 20 4l
T E RN IE HAE 1% HI/KF L 8 3 . Anderson LM Statistics &7, #8778 FR #1831 1) 7] /L,
1A RS B B E . A SRV 2SLS A T B ERAE 15% KT, Kleibergen-Paap F-Statistic i
i 7 Stock Ml Yogo(2005) E i Iin 548, #4455 T R AR JE B, W TREEAS T F 2
% fge ke v E B2 B R AR AL o AR B AR B B B E 25 R BoR, £ 8 (2) 551 () IR E T,
Durbin-Wu-Hausman — S 44 OLS Al 1+ 5 2SLS A 1HAH 7] 1 J5 B &, R B OLS Al v 1 S A7 AE £ B
(¥ A A R R . RIS B0 (3D 1) 2SLS At R N 0.023, ELJR OLS fili th R Kuim th 8 %, B W]
OLS fi i P HEARAY 7 $& Bhxf bR g2 e 3 B Ik R AR o 21 (3) 55 T2 AR B A2 4& 1K) Anderson-
Rubin Interval (IX [A 4t v ) 7R, BUSAEAE 55 T H AR &8 (10 52 m, o B 6F [ 5K 10 4% Bh A7) S8 6f 5] A% &
AR E H IR s2m, Xt — 0 m 7 3k s R vl {5 5 . fETHAR B FI (4, KA H T
L)1 (Reduced-Form) (P4l v 45 8, 5 HUHAFF (LA & 4 S HLURD, TR AR &0 AR &
A2 H R A B 52, 32 01432 v (B B2 B ME 22 5 3 1 B X S A m] REAE RS B R R b 5
R FF— B,
FE RS DR /N5 T, AR E 51 (3D @Ak v 285 3L, wh R [ 500 B Bh A 38 I — SR A bR o 22, i A
B S P R I — B0 BT 5.1% A E R, X R K/ AR D AR — g g

O A BT ZHIRB WG — WD, W E = WIS TR AR . LR 45 RS Bk I B 4 T B —BUIE, SR H S
= HRBL O T R ER R, R B (I A SR B A AR A B K FL O I AT R SR PR : 11 SR 5 KT E (1 TR
e, 52 [ 5 A PO IR AR
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WL R, flin, MIFBBEEE RS E, SERAL =02 kU LR SEDT . PE%
BN ZE I 5372 5 (A/RES/69/178, AR IE & 7 — AN R A A F 1 [ Bk 7O (15 2224 68.8%,
PR HE A S TH A FE HE R BN, — AN b 22 1 o [ B8 B A2 DAV S 12 R e A5l i

®2 BEUMSHERE-HOMENEW: TALTERE

PRI AR R o [ R B G 5 P log)

TR A: 55— B Bl

(D 2 3)
i =R I TS 0.01177¢0.001) 0.007"7(0.001) 0.007"(0.001)
AR & e[kl ek Pl
A ] 5 2R e[k il i
] ¢ [ 7 RO JEfi il il Etl
R-squared 0.553 0.638 0.639
Kleibergen-Paap F-statistic 298.016™ 28.496" 29.122"™
Anderson LM Statistics 50.646™ 18.635™ 17.055™
ME 1424 1424 1424

R s 5 o [ S — A S
HARB: 55— B - -

(D 2 3 4
LRYEsEZ 3 0.0217(0.009) 0.024"7(0.009) 0.023"7(0.009)
i =R L TS 0.0027°(0.001)
il JEFs il e[ty Eetal Eetal
A ] 5 2R JEFis il £t il il
] ¢ [ 7 RO e[Sl Eictal Eictal Eital
Durbin-Wu-Hausman 7.572" 22.708™ 18.921
AR Confidence Interval [0.003, 0.039] [0.009, 0.0048] [0.008, 0.044]
RIUEIER 1424 1424 1424 1424

Vs TR S5 3 0 P R AT N 27 5 52 B 4 % o [ R B (K AR . IR

2. RIFIRE IS . BLAR AR SCICVEAE AL 23 RE 2 rh i 7K AN e b IE B S8 SR s (G b, E AT BLE
R SRS 56 ( Falsification Test) KA T #6586 W 1E i Al FEPE . A SCHIRBETE T 22 B U T AR
B A HeAh 1% CExclusion Restriction) P 5T, B11Z T2 5 AR &) A [ [ Br 52 i ) (0948 F Sk B A E
AR B AR B 2 AR AR & . FEIE BB AR T, A SO sl 0 A 48 B A T R H I
H A% 5 W R KA B A, i RAE SEBR A 25 R L T H AR B A R AR, B
A IR T S O B S 08 A Y B AR T AT R R, BRI T TR AR BN R A E M AR R,
A SR AR SR AR AR A (R0 A0 2 b [ [ SR AR Bl o Bl T AR SR 1 o [ AN Bk P B T R
T M e O R A L AR B, R R I T % LR AR R W R, SRR B K
THAFFE IR, A A RO 6 =07 TN R . R 3 WHR A4 b, A8t 7 =4 —Fr B el g
) 22 B R R 56 45 R 0 CO AT A (2D 43 il 4 2006—2010 4E A1 2010—2014 4E 8 LR T A &
5] 9 2000—2004 4 [ 6 FE i1 3% B 51 (3) 41 (4) 43 548 2007—2013 £E Fi1 2008—2014 4E
)28 SO 20 T R AR B[] 5 2000—2006 4F H D0 [ 2 3 B . £EBL BT KSR, AR ERA
R IR A R 1) 28 ST 2 H AR o §g e ot 25 1 o L4 By, AT AN THT E B 17 % 4[] 51 001 SR )
M.

FETHAR B ™, AR SCR IS THIAR 4 (#3848 S50 1 17 249 10 [m] AR A, B A oK ok TR AR & 1 AR
A B A 3 25w [ [ bR st e 77 (A8 4 (R AR ) o 4% IR S B R 1%, /B EIC %A 5 E Kbl
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b3

Bl 07 sCBEAT A2, B SRS B S i 3R BUR A 2 2 B . £85I (D=7,
ASCHRAE T 5 TR A B BOGS R ] 2 A5 Y ] )9 45 SR PR A A B O [ 5K o [ R SR A — B
s HICS) g T BE AR A 0 1] f iy 20 58 R 22 TR 500 4 0 45 SR o A SCAE TR A 1 TR (2000—
2014 ) T H AR & 1A A (A1 VA 25 (1985—1999 4 ) o [E [ B 5% i /7 1) A8 4k o £ L3k BT A 1% 1t
N TR B R R 22 TR A 6 £ R A S 2N ik v R 8 SR O VA S B, T AN v gk — 2
SO T HEAERETY (¥ v AT RVE T T 5% [ FARAT XA [ 50 £ Bh 20 S0 A DA O R AR
B, ANES T LRARRGEE K E B R m R AR, i RER, TAEREIFAmET
FoAth 3= BEAR B SRR AW, TR — 2 BIE T R AR B R R
#3 BHNSHEKE-BMENEM: TRTERENKRE

£ 37(2000—20044F) FZBI(2000—20064F)
HIRA: 5 BRI 2006—20104F 2010—20144 2007—20134 2008—20144F
n ) 3 4
Bl B AL
AR B xR B AR 0.003 0.009 0.006 0.004
(0.006) (0.007) (0.004) €0.004)
AL Eictal Etel Eictal Eictal
A ] T R il Fishil il il
I 5[] 7 B il il il il
R-squared 0.558 0.561 0.503 0.500
NLUE 325 325 543 543
5 rp [ R —E0 % (2000—20044) 5 rp [H #5800 (2000—20064F) 5 :?_i;jf?i
MR B: fi T A 2006—20104F 2010—20144F 2007—20134F 2008—20144F 2000—20144F
Q)] 2 (3) 4 5
ANEES
A B < B Wy A ) 0.030 0.005 0.012 0.004 —0.001
€0.018) (0.019) (0.014) (0.015) 0.01D
AL il Eetal il Eetal il
A ] S 2R £t il il ) Etel
I 5[] 7 80 Eeti il il Eetel il
R-squared 0.884 0.882 0.868 0.868 0.738
PURIITEER 325 325 543 543 1517

A THARATRFTCORIBN(2), BFIAE 535 252000—20044F 1) i [E 42 B, 1% 0 B 42 & {3 F12006—20104F F12010—20144F H [E 40 2k 45
N7 8 5 52 B 3 52 o [ B WA A 34 ) T AR & THIARA T 8 (O RIBI(4), RIS B #6 /&£2000—20064F 1 E 48 ), %0 HAE &N
2007—20134FF12008—20144 i [E 4R R4 A\ 35 7 & 5 52 By [ 2 52 o [ R B A pie 1) T RV = TARBH B COFIF(2), BRIAR & #5
F2£2000—20044E 5 [ IS4, %0 3 AR B4 BN AE FH2006—20104E F12010—20 144E it [E ANk 4E A 357 B 5 22 W 42 32 o
[ 12 B A 2 M 1 TR AR & R B 81 (3D 131 (4), [K38 534 92000—20064F 5 [ 35 52— SRR, %00 1 28 8 43 )l £
2007—20134F F12008—20144F H1 [F 40 2k £ N 357~ & 5 52 Bh [ 35 52 v 4% B A % M 3t 1) L8 &8s THIAR BR 41 (5O 1 B AR 8 2y
1985—19994F 15 i [ SR —BUM AR .

N T RE TR REREATUE Dy RS0, AS SCHR i La Ferrara 55 (2012) B2, #£47 1 1000 X £

7 BRI R A5 2R Al o R A IR 1 e BT E, & S rE A RS BENL L S SEBR

PR 7 BN 52 1R B R 58 A AN R (s AR A JE K 4 S BRI MELARN 55— B BOR R AL TR 2K

[ o MR A SR BB HESE, IX R (10 A B AN RO SR B 2R 2 o R R

B8 T THRAZRM T RES " JL 0T RBIEARFE, B4 8 IRA SR 19 8E H ff 12
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T LS, Bz ) SRS e VA R A AR SR R . g5 R 1 BoR, CERT B AR T A
AR TR ARAE B I, 36 HLiZ oA 36 5 S 0 AR BRI i B S b 2. ©
% #0r % 1000
# 300 =
& 250 | B g0 t
200 600
150
400 |
100
200 |
50
0 b ; ; ; ; : ; 0 b : ; :
—0.006 —0.004 —0.002 0  0.002 0.004 0.006 -0.002  —0.001 0 0.001 0.002
fETHE fhTHE
() B—BRER (b) LI ENRGE R

Bl 1A iR TREEEH 1000 RELR

T A SERR 2 AR W AR AN A AN B SR AN R I BE A M 3 TR AR AT 58— M BUR T 200 2L El R e Rl
BHEE 1000 YR BT RECE LA, HRERT

G2 E TR bk = 2K T K e 5 T B R 1 TR ) S A S U IR, AT 2
R T RSO ST R

(DB 8RBT« A% FHLH

SN RS 0 4 1, o B AR AT R B — A 2 U R (i B
TR GRS AE B o W R SR BB B 73X AR 9 [, 20 28 2 10 52 By B 6f rp 6 UK, TR R
TR EEE PR S 8 TR IX A, AR SO SR HE A 302D, DLTIL R SR bR A Dy [ 22
RLALAT T RS HT . G5 SRR01, oh RN 35 (il 7 52 BRI A e, Rl il £ 0 2 %
M0 4 T 2, AT M B SR . 2 4 8101 —51 (3D B T it AF 2 Tl 0 5
M LB 45 R R, SR 0 T 2 B R B T R B TR R LU
SC BRATHEFI ORI (3 s P A6 0 T % R J bR, B0 e Tk B I 5 X 1 B
{81 Tk 6 TIN5 GDP RELAED o 512D RIS C3) By 45 AR DL, ) 3R 00348 9 IE 1
HAE 5% KT 8% . Ak R 0, o 0 B il 8 T B B 2 4 5
TZBIE ALK .

x4 EoH—IURR

oIk B e Tolk=fg Tolk# g Tolbgholrz | folbsgiolk | sG55 == e
(D (2) 3 4 (5 6) @2
AN EE s
Bl 0.156™ 0.074” 0.036" 1.115° 2,057 0.122°" 0.148"™
(0.039) (0.030) (0.016) (0.669) €0.727) (0.042) (0.034)
P As B ] ) il 24 ] il £yl
SR [ 58 RN | ) il 21 ] il £yl
I 5% ] 5 208E 4l P P 4l P P P
LR 1411 1411 1411 1424 1411 1411 1411

VE: B CO R AR &8 T INME ; #R Y5 UN Industrial Development Organization§ TV = GEFN T %5 B ()5 X, B () [ R AE &N
TP IR B LA 1 CHE SHARAT 208D, 51 (3D 1 8138 9 T Bt B B DAGDPCHH SHARAT 5045 s 51 (4) FN 51 (5 1) BRI A8 5 43l g ol
FAb R AL = 5 51 C6) B (7 1A PRI A8 43 1) g 3 b A0 B8 = 7\ R B A

O S R AS TR A2 ) B R SZ R AT 16 #0385 R AR B w11 AR (R A Bk A i D R AR B b AT 35 — B Bl VA B R 0 A el S,
Tt fliit RECE A, AHE) S FR R I FAE R o BLE M VR T 1 1 2 i R R 2
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££ H HT B Sk, A S R E R E R B 77 B TS 5 (Wegenast 55, 2019),
FEA AR 52 B [ g TN, TR [ 52 B 9 A S T 2 JE BRI AR R o 1K SRS — AN BOR B B
TE T %A 25 58 E $2 B i B 2 880 v B b [ 42 B T e £ 1 gk N BT R X, ) B ek
AR H PR o X WA G o 0 Ah 82 B B A5 o BB T 8 B T SR S ) S 5E R JE . AE IX A
DL, X W A0 AR AL Al T s Hp B B 5 Ol 1 ) 9% R R A HE B AR, HX IR AN REAIE B R E
P2 Wk 38R, R e U B R E R B i OE AR CGE AR DA 2 L U & 5r g ol . A Re
% 7 IR B ) A I (2), AR 4 B (O RFCS) 4y IR T e [ 42 B 52 B E Tk
O F A RN L R e o 25 R TR, R A B AR R B R R R S5, [
PR 7 32 B 0 ool 2, 1 B rb [ ) B2 B 350 H 22 T 2 TN R R T2
B KR JE . IF B, A SR IS B B 0 4O s 22 T B, 32 8 o [ 4% Bh A2 ik 1 52 B [ R R 5
NPT R X — G RES E R TR EZE— P (Lewis, 1954), 1 [a] 4z EE T+ [H
P2 BhHEEZ B Tl 4518 .

filE A — B R R R R EE ., S B R, R E SO H B 5 s A
AR K T 5K S AR A ok 52 BRI IR o (ELR, B R B ) T A SR R UL, Sk R T
bR R S5k A R IE R IE % . 7E3R 4 516 B (T, AR SCxE R ARt AT g dk, BARK
55 7 b R B 2 A AR R 12 B LA o 3 AN I 25l 0 R, DRI AR B 43 il A 3 Ml A R 25 L 1) Bt
BHE . 1 COOFNF 7)) 45 R, v I i) $z B Sl 3 (R a3k 17 )3 b A0 R 55 M i 386 G, 3 5 B 32 )
FE] PR A A 55 3y 7 RN e #8381 1 58 = Mk R 1)

BT H AR J b AT AN W R AR A T o T 8 5 R A AE A AT Ak B ) 45 2% (Mliguel
Roland, 2011) . Wik & A B — A 2R 2 N R AR 7 7K P38 A B FIUW (Miguel 55, 2004) .
Nunn 1 Qian(2014) & 3, 3¢ H AR S 4& Bh B 1 52 B B & A ik i) ol ge ik, X R R B E
1z i T R 2 28 UM 45 o T 58 b DX, 3G T S OBOURT sk R R B AT B I AT e . BESRAN
VIR KR ) B Pk A TRV ST AT SRR I 3 A ) 4 B 28 B CAm ke £ 52 B ) b R SF- A3 € 1) A D
M, ASCAER 5 8 CD o0t AT AH G 70 B o DR AR 8 O B 52 15 kAR N ) R 0L AR B, o [
FABUF 5 — A 802 A N EB SO R B 18 FE S e R A v 5%, W AR B & 1 AR 0
(UCDP/PRIO Armed Conflict Dataset) . 5| (1) (1) 45 R0, i [E $z Bl i 25 FRAK T N BOR A 19 1T g
PE, 4% B &3 58 m — AN bR A 22 2 IR 8 9 R AR I AT R PR PR AR 19.40 A A 4 o 31X U B R B B R
HTARTRE, fEm T NRAEEAKT, B T RS WL oA I B, BT AR SO &
TR Bh K 2 N FE R it 2 ¥, T ASTEAE Nunn AT Qian(2014) AT 15t 19 PR & 8 48110 51 & 1 A 1k .

HR4E Acemoglu 55 (2005) IR 7T, 75 AISF 5 48 5% 3E N\ 36 Kl 18 (1 B8 Atk b, A7 2% 10 BUR & 21 47
e PR R 22 07 I 3 A B K . Isaksson FIl Kotsadam(2018) &I, 7E 4 E 4R Bh & w0 H i 2 W [X, 5%
WA AR 2 B A7 75 B8 2 R IAT v o AT N R IRIAE T w8 B 3 AN 225Kk 52 B [ 6
BUM BEAT IR B2 [RI AR 4 Transparency International (W) FE, B B B 18 WORE FE 37, FF 0T REd
ik 5 2 1 ESORT I A2 A R R OO A A 0 2, R A T B I MORE BE RS I o AR S
2 —, Transparency International {£ 5 55 = J5 B Fo LA XS A [ () 765 i 2 e B0 WA 3 20 E 7 A
Ao PRI REAS 500 TR IS AN T, 58 =077 10 32 00 40 i T v S e o [ A L S W00 . 28—, Isaksson Al
Kotsadam(2018)ff H1 1 OLS A5 Y 4R 15F 4% Wy 15 Jig WS 1y A DG 1, AF A fi 13 O o 6] 4 1) 3 380 T i T
I HEI0, AR AT e A v A R b Ik 5 kR BT T X 3R AT 4R B R D50 4 M 1 2 B SR AR T, (R I
SC AR I kb B S 35 R DR 2R T R RS AR B AN M0, DR, B oA ) 5 3K Isaksson FlT Kotsadam(2018)
BT A E R 22 o O 1 5 78 0 MR B A SCHI ML, [ 95 %b Isaksson H1 Kotsadam(2018) H1 /) 77
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R EREE, 1 (20K 24 30 (2D 9 R AR 5 B 6 9 U 9 Bieint 7K1 4 L R 40 35F v [ % Bl oof 32 Bl Pl
I T W7 R Wi C Acemoglu 55, 2005) o U B3t 7K 1 (K B SR U Tt FHARAT, i die B 1
UM X B B3R 9 DA 24 VAL [ 75 ) 66 0, Al SEEEAE 2.5 3 2.5 22 1), 38K 19 K (i SR BUR 5
Jeid . S IS R R, SR B W B 3R T T 52 B B UM (9 B KT . S IS T R P R
BRI — AN b e 22, 32 By IR BUR (9 B KPR 38 =1 0.159 . X 85 R K — R n] BE iR 2 o [
{10 £ 2% S0 B A o A e 22 2%, B2 By [ A 2 52 b R B B R AR R (O 252 iR 1), 32

B v (5 B2 Bh A7 5 N AN I E AR N 53 A3 Bl 28 A AR R o0 i s, ¥ R BRI M B2 Tt T
7 KT
x5 NEISH—HMEER
o 1 N TR R E SO | VERRRE: RS | B E R
PR R A H WU B L o g I o S
e)) ) (3 4 (5
ol F AR
LRYEsEZ31) —0.088"(0.037) 0.071°(0.041) 0.073°€0.039) 0.099€0.073) 0.032°€0.017)
Pt A Eictil sl i Etiil| il
A3y I R UL = Eetii| 1 il Eetal
] 5 o 5 8 i1 a1 EEil| £l El|
Kleibergen-Paap F-statistic 29.122™ 29.122" 5.438" 11.547"
Anderson LM Statistics 17.055™ 17.055™ 4.585" 9.188™"
Durbin-Wu-Hausman 22397 17.348" 9.095™ 12.042
ALE 1424 1424 494 930 60 154

I CO MRS 0 B 5K 15 R A IR Ta 7~ AR i, 45 B K BUR 5 — AN B AN 8 SORHIR B 2 RIFE A e AR o, Tk
s A0, F1C2) 1 R A By [ 5035 AR ST, B Sk B FHRAT, F DA S B BSURE R A 2 S AT B3 DL A VA 4% ) AR
(AcemogluZ, 2005), %48 i HUE B = 275 BUR (R B/ P s . 51 (S) I BRI AR B S AN Ak o [ IR PP AR 48 2K K B Pew Research
Global Attitudes i #, 533 ARG IFE” “ A LS UF IR “ A EXR” “RAE N T2, 1% A 58 10 B8R 2 onf o [ v s . el
FUCSMIEFT 253 BIOLSVATHE B AN A I8 58 RSz, $2 vk, IR S = U 50 1E

filf K SO TR A BRI AN IR “ S LARR A, M KRBT BEGRR, k75 v
B, AT DABREG, B0 e s R AL DG B S8 a4 o — FI RS . —FIRRRE . = EIRRAL. DY F R IE
TR ANEIRRHE B 2R . 11 F AL &AL FHE R 2565 Ji 4 [ bR 2 AR 2 4581
0 FE 15 BN B A A FEARTE 9 IR X SO T e [ KGR L B R o AR B B IE BRBUCL
JEAR PR AR B BT U B A7 R S A R M K R [ 5K B 4 B 52 b [ 9 B AR N SRR I H AT I
W IE BRYE AT A FE I DA 07, B SR 4 sz v P IR S T BB, R bt v L7 B o) =24 3
T B AP AR TR

RO ERHERT AT T SRIER e . B, BT E XK T & EA TR E g
CEHE K5 T http://www.hanban.org/index.html), F LR AE % [E 52 4 5 SC 40 AR 52w 1 2 BE 5 26
T A A AL T B R AL R R R T AN T A B A TR AR BEAT IR
IO FFCA) &5 B 7R, v [ 52 Bl 32 Bl B BURE A i 7K1 10 1E 18] 7 F 78 3247 20040 AR 52 i
BORWFREA A S & 2, AT 560 UE 1 o [ 4% B 2 i 0 1 i B 1) S A A% 13X — SR 52 i) [N AR
o TR, 285 AT S 2T 1A~ i 4 i b [ S0k 8 257 AR .

IR S5 SRR ], o [ EE B R G T R B E R ARG . BT I e g, 0T v
G5, — RO E N ARG 2 B JE RO B 2 AR, R S R,
FIR B PE R SLY . A SO 2 B R BV 2 1 B 500 T B PR S e, 5 E RS
] 6 52 10— B Bl & B v o DA HEWT, ASSCAE ] Pew Research Global Attitudes(2010—2014)

. 134 -


http://www.hanban.org/index.html

F R BEBRTFK SR PIMEISERRE N kB P EZFE AR

HIAN N F =5 A & AT 98, FHFRIH Pew £ H 1 7] # “ Please tell me if you have a very favorable,
somewhat favorable, somewhat unfavorable or very unfavorable opinion of China” ¥) it K% & . [K4F
EHHE R 1. 20 3 F0 4, E bk oR o0k i B PEA Bk s o 7R B B L IR B S, A SCR R T
BEFE 30 N K1) 60 154 MNREA . AfE A 2D 0 H B AT [, F8s PR AR & 58 o5 A A0 A [ Y
PR, MRS SRICHR TR 5 a5 . g5 R BoR, T E R R E =5 7 2B E E R A E )5
firs b E AR B R EG n— MR dE 2=, 32 B E R RO PR R B R 0.1 MARHEZE .

NERSEREN

Xt Ah 1R B A D e Ok AR TR A SR PR 2 s AT R T 2 ) A R A 2 R
BUFEA . 2018 4 (5% T B0 2 42 A A i S o L ) A2 2 13 5% [ o 4 i 5 A 28 o ) e o 4
5 A v O AR B A B2 R K I8 58 3 A0 B e Ry i s i 1 R A 4R R iR 55 T o
AN AZHEMRAT SR, T8 o3 A AR R v [ B ) BT B AR A AR Bk, R AR B AR R R AMY
AR e ] ] B 5 ) ) B IRE, 0R R R SR E PR AR R R 6 . BT R SR
o T A48 Bl S M 4 SR /b, T G 7 AR A 6 AR B B R REAT i akGE . 2T R
T3, ASCHIH 2000—2014 4 18] 111 A [ 58 82 32 b B 4% B 1 2 dls i ) T R AR gt #z B2 75
ST [ [ PR T T o3 M. WEIUR WL $R Bt 1 sz B 0 Tk AR SR R, AR T
(RS, 1L FUREMR T 23t i B o [ A AR DA, 2 2 B I 1 52 Bl [ X v [ S 3 R AT
eI T b Y E PR 7T .

WRAE BB WS 18, A SCAT AR B LU BOR R 7R 56—, RSO i AR 7 (A 2 32 11
TUEYE CH Al ¥t 2 B e T2 0 A e, X Jim gk ol A A AR LD, MO 98I T I A BRI
IR PE . 58—, A B Book b O R OSCA IR . BNLBEE R RTBUL L, B2 5k
27 SR B o [ 53 TR S0 RAE S8, 1) 45 52 4 B [ A9 N ROA% 46 v B SO IE RE &, 189 90 AR 4R
Bl X0 75 % 98 SCAL IR AR A AR o 28 =, S A B R €00 1 1 A0 B R 1A 2R 000 75 265 18 4 By 14 55 P 2%
o AT B R B A RCR, T B AR ST SR AR A R 2R R R B B $R Bl 5
S 1) B 3 ) 2 A B AR B H AR 0 ECAR B BT B, W ok 52 4R B 5K SR TR AR AR 2 . S50, N
eSS AR B K VT BE AL o 2 DG P 352 B X SIS BEOINAE B 4 Bl ot L7 A 1) 0 5 20 i A 32 B [ (1
UG 7, B A2 B [ k3 5 LB 3 . 8RB, RS A B A VLS &, UALHES) 2 B E 1) 2 5F
Ko I, FOERE R B PG o A NS BR AR 06, B AR X AR R Bl IR T ) AR A2 T B B g E R
H S BRI A 52 1) [ B A1 ) o

FESEH:

[OMEBR. P EZFFEBGE 2 BOM]. Jb5E: JE0R % AL, 2012,

(21 &2z, W E L5 B A HE T A S U 72 [0]. @570 58, 2007, (7):36—50.

[3]Acemoglu D, Johnson S, Robinson J. The rise of Europe: Atlantic trade, institutional change, and economic growth[J].
American Economic Review, 2005, 95(3): 546—579.

[4]Acemoglu D, Johnson S, Robinson J A, et al. Income and democracy[J]. American Economic Review, 2008, 98(3):
808—842.

[5]Barro R J, Lee J W. A new data set of educational attainment in the world, 1950-2010[J]. Journal of Development Eco-

nomics, 2013, 104: 184—198.
135 -


https://doi.org/10.1257/0002828054201305
https://doi.org/10.1257/aer.98.3.808
https://doi.org/10.1016/j.jdeveco.2012.10.001
https://doi.org/10.1016/j.jdeveco.2012.10.001
https://doi.org/10.1016/j.jdeveco.2012.10.001

M PZRI 20203 EE T

[6]Berger D, Easterly W, Nunn N, et al. Commercial imperialism? Political influence and trade during the cold war[J].
American Economic Review, 2013, 103(2): 863—96.

[7]Bertrand M, Duflo E, Mullainathan S. How much should we trust differences-in-differences estimates?[J]. The Quarterly
Journal of Economics, 2004, 119(1): 249-275.

[8]Bluhm R, Dreher A, Fuchs A, et al. Connective financing: Chinese infrastructure projects and the diffusion of economic
activity in developing countries[R]. Williamsburg, VA: AidData at William & Mary, 2018.

[9]Copper J F. China’s foreign aid and investment diplomacy, volume III: Strategy beyond Asia and challenges to the
United States and the international order[M]. New York City: Palgrave Macmillan, 2016.

[10]Dreher A, Fuchs A, Hodler R, et al. African leaders and the geography of China’s foreign assistance[J]. Journal of
Development Economics, 2019, 140: 44—71.

[11]Dreher A, Fuchs A, Parks B, et al. Aid, China, and growth: Evidence from a new global development finance dataset[J].
American Economic Journal: Economic Policy, 2021, 13(2): 135—174.

[12]Dreher A, Nunnenkamp P, Thiele R. Does US aid buy UN general assembly votes? A disaggregated analysis[J]. Public
Choice, 2008, 136(1-2): 139—164.

[13]Isaksson A S, Kotsadam A. Chinese aid and local corruption[J]. Journal of Public Economics, 2018, 159: 146—159.

[14]LaFerraraE, Chong A, Duryea S. Soap operas and fertility: Evidence from Brazil[J]. American Economic Journal: Applied
Economics, 2012, 4: 1-31.

[15]Lewis W A. Economic development with unlimited supplies of Labour[J]. The Manchester School, 1954, 22(2):
139—191.

[16]Miguel E, Roland G. The long-run impact of bombing Vietnam[J]. Journal of Development Economics, 2011, 96(1):
1-15.

[17]Miguel E, Satyanath S, Sergenti E. Economic shocks and civil conflict: An instrumental variables approach[J]. Journal
of Political Economy, 2004, 112(4): 725—753.

[18]Nunn N, Qian N. US food aid and civil conflict[J]. American Economic Review, 2014, 104(6): 1630—1666.

[19]Stock J H, Yogo M. Testing for weak instruments in linear IV regression[A]. Andrews D W K, Stock J H. Identifica-
tion and inference for econometric models: Essays in honor of Thomas Rothenberg[M]. Cambridge: Cambridge Uni-
versity Press, 2005.

[20]Thacker S C. The high politics of IMF lending[J]. World Politics, 1999, 52(1): 38—75.

[21]Wegenast T, Krauser M, Striiver G, et al. At Africa’s expense? Disaggregating the employment effects of Chinese

mining operations in Sub-Saharan Africa[J]. World Development, 2019, 118: 39—51.

Foreign Aid and International Influence:
Evidence from the Economic Rise of China

Che Yi', He Xiaoyuz, Zhang Yan’

(1. School of Business, East China University of Science &Technology, Shanghai 200237, China;
2. School of Business, Nanjing Normal University, Nanjing 210023, China;
3. School of Economics, Shanghai University of Finance &Economics, Shanghai 200433, China)

Summary: As an important part of the “going out” strategy, Chinese aid not only benefits the social de-

velopment of recipient countries, but also enhances China’s international influence. This paper uses the data of
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111 developing countries receiving Chinese aid and the voting records of countries in the United Nations Gen-
eral Assembly (UNGA) from 2000 to 2014 to assess the effect of Chinese foreign aid on China’s international
influence.

By using the instrumental variables constructed by the increase of steel production and the probability of
receiving Chinese aid due to the economic rise of China, the empirical analysis finds that: First, Chinese aid
has significantly increased the proportion of recipient countries voting in accordance with China’s resolutions
in UNGA. Second, official development aid projects are the main reasons for the benchmark results of this pa-
per. It is worth mentioning that in resolutions on human rights voted by China and the United States in the op-
posite direction, Chinese aid has played a more significant role in enhancing China’s international influence.
Third, in terms of the mechanism, contrary to the Western media’s “smear” of Chinese foreign aid, Chinese
aid has promoted the industrial development of recipient countries, increased employment, and promoted the
stable development of the society; meanwhile, Chinese aid has promoted the spread of China’s “clean govern-
ment” culture, improved the status quo of government corruption in recipient countries, and ultimately promp-
ted the residents of recipient countries to evaluate China more positively.

To sum up, this paper is of great significance to the construction of the theoretical system of foreign aid
with Chinese characteristics and the establishment of a positive image of Chinese foreign aid.

Key words: Chinese foreign aid; voting in UNGA; instrumental variables
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exogenous value and transaction depth of international trade network are discussed, and the internal mechan-
ism of the “Belt and Road” initiative to promote the decline of the import prices of countries along the route is
distinguished and measured from the mechanism. And the causal effect of the “Belt and Road” initiative on
the decline of the import prices of participating countries is more rigorously identified by using the DID meth-
od. Third, import trade is of great significance to a country’s introduction of technology and capital and
prosperity of the domestic market. It is particularly necessary to investigate whether the “Belt and Road” initi-
ative will help to reduce the import prices of countries along the route. This paper objectively evaluates the
practical policy effect of the “Belt and Road” initiative on promoting the rational and balanced development
of global economic governance system, and provides support for the follow-up research.

Key words: the “Belt and Road” initiative ; import price; bargaining power
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