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M TSGR 1 FE DT 18 WTO/GATT % AH ¢ [ 5 i3k Hy AN K& IR 52 I, AR SC L — 7 — B 7 B BN
WA R, KRR LT R 5 W€, 25 E @ i 2 Fh7 20 CRERR B 8 1. XA Bt G
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WS S MR I A A o A N AR TR 5K 0 3k s h K X BCR (N, = X, D) 5 R, 9T B
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a;(v) a;(v) A+o; a;(v)
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W SEREL 520, A5 SR XU WA BE 1 %o A8 Al 26 AF AN G DL T 7 LA 8L R A RE
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B3, IO BT, % . 254, TRz, () = - ((VV h))—;”;) +— (1) i (;0 ,

PR M ST 7 i TSI B T AR v R 6 R A T8 20, DT PR AR SR U s, B B SR R )
s PENIE 2 4R — E RE L MRS 3T 90 A SORE e SO R ] R B AR e ) 7 SR ARONE A
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Horf, Fhrss jR MR BSAT I B R REG, P, 0N E K AT s 76 48 3k 140 8 48 %, & A
KIEMZ OB AR & 5 ZIIDID, AR RIENZ O HA S, fid | —H2&SESFEMA
BB UL BAAEREAR SIS 1, BN 0. ASCERER S E A E C — %
EAESCHHE R R —F S5 — B B AR . PASCREA I 2010—2018 4F, % B 5
Ce BB S S5 EM R AR, S5 T 2018 FES 57 B E KR
Ao BEAL, ARSCAEREAR RN T B K ()2 T B A7 Mk — e [ )2 T 0 4% 1 A R DL ) B s
) 75 £ 1) [ 5% AT D AR AIE B2 00 o AR SO ) 7 AT b —4F A7 [E] 52 25 Ry, AR [ 58 38508 e, B2 1 T
[ 58 UL, &, FTRIR 2T

(Z)7Ap & 5 50405 3

L BB & B 5K AT ML s T (kD AR FR HU P, 2 AR SRR MR OB RS B . AR
5% Amiti 25 (20200 XSRS FR BT B v, MR DM g RSP, . HIRIN S, BB E
P, R AL B R Dy 1 e, 8 CEPIT AR 215 31 2009—2018 4F |5 SX 5l Hh [X (1) HS6 A i ™ i
JZ TR 50 57 5 SR A AEL AN &, K HS 77 il Y b5 B 4 BEC(Broad Economic Categories) 1'% iy
Gafid, AR BEC 7= i 43 JE 5 B I8 0 S A G AR, LR B R D A, I L 2009 AR A D BRI i
R SL R P AR A LR EE O ESE A IR, 5% Broda 25 (2017) DA A 2= AR 85 25 (2020) W 5 77
i, 1930 % S B AR BUa, ARYE Amiti 25 (20200 5 7k, 75 HS4 AR 2 T B 15 E
B 5K AT W s R4 B 3E RS Fa 2P,
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2. HAhARRE AR B o AR ST ORI FUA A% F8 B0RT BE AR S A 1) ] KA 4 )2 T AR B DA% ) B
FF ) 2% A 14 6] 2% DR 27 SR (R B2, A3 A 7 RO BB (InTF )~ IE 3K T3 (nEXOD - H Y
P& Fa R CHP) FNEIR AP X EUE (InROL) « 5346, A8 FH A 22 e 5 HUE (InCVOAE A B K AT —F-
JETHT P ) AR B o AR SC [T US040 5 18 52 4 20102018 4, FEANLIIE v 531947 4,
5 146 D E KA X A5 B . ©

PO\ SEIELE R 4

() HE Rl R 25 2R

AR SCARAYE T3 R (22) R 5 — i — " B WU 2 5 [ 3E D0 A% (K RS i RNz, 45 Rk 1
Ao HNCOFER] T AR A 8] [ 52 282, 71 (20 N 1 [ 5K —4E 4y 2 % i A2 &, 51 (3D sk — 22
AN ks 22 0 BUE InC Y, B 4D F il 74T M — £ 43 [ 5E Rz, 41 (5) 8 — 2P AE HS4 {5 J= T 6
Ko GiR TR, 270 WARBIYAE 1% K LB F NG KU — %7 (B RE T B % F LS
5O

F1 EEMPER

€)) 2 3 (@)) (5
HECN A4 AL BEC R R HBECN RS HBEC R R HECN R HE L
£ —0.028"°(0.002) —0.019"°(0.002) —0.018"7(0.002) —0.018™7(0.002) —0.018"7(0.003)
A B HE -0.16377(0.015) -0.16277€0.015) —0.1557€0.015) -0.15577€0.022)
TR AR —0.013"°(0.002) —0.013"7(0.002) —0.012"7(0.002) —0.012"7(0.003)
A FE EL 0.20177€0.008) 0.20077(0.008) 0.198"(0.007) 0.198"(0.010)
IR S -0.03777(0.011) -0.03777€0.011) —0.04277(0.010) -0.0427°(0.018)
Wk 22 S e -0.009""(0.004) —0.008°(0.004) —0.008(0.005)
AN 7 2R f il il Eeil i £l
P[] [ 5 42 il il Eital Eitl Eital
A7l — 443 ] 78 R JE s il Al JEf il il il
7l Cluster St ElEegl ElZegal JEFs il il
Observations 531947 531947 531947 531 892 531 892
R-squared 0.544 0.545 0.545 0.573 0.573

VENES NN REREZS, R MZRIRTE10%. 5% F1%EI/KE R AT A HSAR R . FIR.

D) 1R 1 3R W8 A 3

1 SFAT R ARG 36 . 20 H 00 E 22 43 1 551 558 5 10 A% 0o 1 4 {1 14 2 JBUSE 3 1 O 2 iy Ak 34 4 0 %o
HRAH (AR 34O — B0 o DR, AR SCTE R HE [ U3 oo\ — 3 — B 7 A8 BRI 5 4540 1 R 408 &
AT AT AL, = (23) FrR:

P, =a,+ Z @, DID_n,, +a,DIDO,, + Z @ DIDM 4@, X, +y, +u,+6, + &, (23)

Horft, DID_n 7R WU SE AT n 4F (148 4 K 022 58 M1 A B A2 B8 58 T I, DIDO, 3 73 B3 SIE it 4
FEHEA AL RS A BT AL B, DIDm, R o8 BUR St G m SR 0 IR & 5 A B AR &
AZHI . B IEAR T BOR S  AE KHT A 3 ERDE B AR, WP LU BB S 5

@© w57 = (22) Frs .
@ MIRAS RS TR KRR T ALK TR R S s’ 3R F 20
¢« 09



MW 203 FE 78

1 4

—B% B U AT AN IR AR A A e — 3L
(0, ANAEAE 525 22 5, TSR S e 2 Ak FE A

SR TR B T B T % \\ﬁ/ﬁ\
2. b B R R PR AR 0 o 7 A P UL 1) [ =

A ARG B A b BRSNS 5 R — 4B A \
2% I B[] A8 A B3 AN [R] 2H 117 Ak B A5 R A 1 \
7], DAk T 2 4R AT RE 52 3 Ak B 2508 S o M ) 5 ]
T3t (Goodman-Bacon, 2021) . % T, A A
i Fl Goodman-Bacon 43 fif 12 % Jb B8N ¢ Jig _ B
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Import Price Effect of the “ Belt and Road” Initiative

Li Ningjing, Yan Qiangming, Liu Chong

(School of Economics, Peking University, Beijing 100871, China)

Summary: Maintaining a reasonable and stable import price is of great significance for a country’s in-
dustrialization development and social welfare, and plays an important role in promoting the healthy and sus-
tainable development of economic globalization. The high import price reduces the opportunity for develop-
ing countries to access high-tech and machinery equipment, being neglected in the global benefit distribution,
and ultimately affecting economic growth. This paper attempts to clarify whether the “Belt and Road” initiat-
ive can reduce the import price and its internal mechanism, and whether there is a heterogeneous price effect.

This paper finds that the “Belt and Road” initiative, focusing on connectivity, can expand the trade net-
work and strengthen the depth of transactions, providing countries with external value of transactions, thus
helping to reduce their import prices and promoting the realization of fair trade gains. The “Belt and Road”
initiative plays a positive role in reducing import prices through competition and demand effects. The main
driving force derives from the intensive margin, and the price decline is more obvious in capital- and techno-
logy-intensive industries and monopoly industries, and has a more significant impact on developing countries.

The innovations of this paper are that: First, it brings bargaining power and transaction intensity into a
unified framework for the first time. Based on the practical characteristics of the “Belt and Road” initiative, it
provides a theoretical and empirical basis for understanding the connotation of the “Belt and Road” initiative
and how to promote countries to participate in the international trade cycle, which is an expansion of the per-
spective and content of import prices. Second, by adding the setting of incomplete contracts, the possible

monopoly characteristics in international exchanges are introduced into the analytical framework, the
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111 developing countries receiving Chinese aid and the voting records of countries in the United Nations Gen-
eral Assembly (UNGA) from 2000 to 2014 to assess the effect of Chinese foreign aid on China’s international
influence.

By using the instrumental variables constructed by the increase of steel production and the probability of
receiving Chinese aid due to the economic rise of China, the empirical analysis finds that: First, Chinese aid
has significantly increased the proportion of recipient countries voting in accordance with China’s resolutions
in UNGA. Second, official development aid projects are the main reasons for the benchmark results of this pa-
per. It is worth mentioning that in resolutions on human rights voted by China and the United States in the op-
posite direction, Chinese aid has played a more significant role in enhancing China’s international influence.
Third, in terms of the mechanism, contrary to the Western media’s “smear” of Chinese foreign aid, Chinese
aid has promoted the industrial development of recipient countries, increased employment, and promoted the
stable development of the society; meanwhile, Chinese aid has promoted the spread of China’s “clean govern-
ment” culture, improved the status quo of government corruption in recipient countries, and ultimately promp-
ted the residents of recipient countries to evaluate China more positively.

To sum up, this paper is of great significance to the construction of the theoretical system of foreign aid
with Chinese characteristics and the establishment of a positive image of Chinese foreign aid.

Key words: Chinese foreign aid; voting in UNGA; instrumental variables
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exogenous value and transaction depth of international trade network are discussed, and the internal mechan-
ism of the “Belt and Road” initiative to promote the decline of the import prices of countries along the route is
distinguished and measured from the mechanism. And the causal effect of the “Belt and Road” initiative on
the decline of the import prices of participating countries is more rigorously identified by using the DID meth-
od. Third, import trade is of great significance to a country’s introduction of technology and capital and
prosperity of the domestic market. It is particularly necessary to investigate whether the “Belt and Road” initi-
ative will help to reduce the import prices of countries along the route. This paper objectively evaluates the
practical policy effect of the “Belt and Road” initiative on promoting the rational and balanced development
of global economic governance system, and provides support for the follow-up research.

Key words: the “Belt and Road” initiative ; import price; bargaining power

(THERE F AT

s 137 -



