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PR SRS, 20214, FE 2B A HER IR E K T TR s T, hEXHELE R
1Y ARG A 14, iR 312415428 TC , o R D6 A b ELEEAR B T i 9 13.5%, THE 2 il
T4 A E B TOR TR B A, o EUR B in B % oh B AR 0 R 5 Bl T IR R R 1)
L RPRSE 7 ML AT A 20 LRl X Fak— 2 s v E SR E R 2 R s &
VELL K AMESh T 2 & [ S R 203 04F IR 7% H A BAT B2 py 3 e

B b, E AR TN E AR T 5 AR T ER AR OC R MR AN DL 5 25 R A
[ EL AR P R RS B B L L2y | o T A S IR TA R I S RN (Gohou il
Soumaré,2012; & I #74, 2016 ; MagombeyifllOdhiambo, 2017 ) . A #4024 & 16, ZME H 2
BEFE LM AR T E A48 AN F T 77 18 B 2T (Mold, 20045 Ali%F,2009) A SCIAH , 230
W ZEEAFAE B R R T, A T 98 240 T 41 B R R R b 0 57 Sk o A i A T i
KIW A S IS8, NS H 257 g 1) A T S 30—l — B8 (B B TR AERE , P 2 o 4k
AR SN E | R A ) R I, A S B R T E G A R
55 7R8[ A Z ] 04 56 F2 L R O SCHR Bl 45 B A MR A 0 RS 1 U B B (R AR 7R R R 1B 3
2018; KREF-,2021 ), BRI E T [ 77— BT e Jr i L X L AR 0% AT e 7 A i 3T
YEF ORFHEES , 20153 5K 5L, 2018 ; 5K CA AR, 2022 ), (EATh Bk = a4 A X6 F DX A1 B a4
By — U R B S0P 2 0] 6 R A SEUE R AR | RISk = X6) r 6 o B B4 0 el 22 25500 1)
YE ML NS 0 S 18 S AT o A PR R 98 3 B R R b SRR B T , AR SCER B —ai — T
A E KB R R, FFH2003—20194F A — Wy a7 B K W AR E I IR EE %5 1 [
X AP EL B GERT 7 — [ T 20 [ G B 1 52 M 2050 7 R A ZEHL

ARSCATRE R BR BT AN T 55— FERF SR AR b, A TR) T DA A 5 o v [ G S M8 0E % iy
2 Ryt M X IR A RN, AR SO A T Al A, BRI S M AN SRR g6 1 D A —
WA B R A IOV o 3 X — AR E & T 4 E LB e 22 2500 A 5 Sk, SR
T E AT AN iz LA S LS R TR 2 AR T EEFR N A L, BT AR OGSk K 2
KEPE T, A SCEE A — U 2k B S SEBRA DL A VR 2R ) R B B B B A R
S R A RO A 5 1%, POl 0 A A it ARON A 2 TR R T B A LR X
W4k B G M A% 02 M AL, Ay e o e g e —afy — B Mt e pks 3 sl $2 it T4 s
TN Hf L TERF SR A b, 5 B —FR BRI B A TR RIZKT- I SCHRAF LE , AR SOR A B IR Al 53 7%
R & A= % B IRIR BE AN A% [R5 B — 48 , dE— L AL AIPAl T b X — i e E R
FEBCH TN, 58 450 5 ELAT BAAR ) A fl i

—. X#EER SRR

Bifi 75 25 B A BRI N TR i LA B0 B EEIDZE A (R ST, A1 ) LR A W0 AR s 35 1
S B Ay 27 AR SRR SR AT G 1 8 R DU 35402 U g M ] B4 W S T o 23 TR e
1) T H 22— AME B AR nT B GEAR B AR A S il AR AT 45 22 U 3 (e 1 A i [l
EHAR, M 28 B B T IR AN A B B R IR R (MagombeyifilOdhiambo, 2017
Ahmad?#,2019) . KleinfilAaron (2001 )IA Ny, F1 E EH BEA AT L3E i i #E 28 G K i 35 IR
RERZ 25, 70 0] LIGE 00 A B 77 Be B /WS A 0 Bl 2 150 R L PR s v R A 8 A 2 22 4 o 46
J7 A EE T RN A A TR, BV AR IR 250ns AN Ve A L 2R, B R BR TR T DL &
FEVR AT o 75 SZUE 5 T, Maertens®5 (2011) X ZE P MINJR LB A7 45 (2016 )% H [ A AfF 5T AR IE
SETAME E AR AT LB s L2 S 55 s 52 5 TG AR RIS AR IR 2
RLIRI £ 15 FEIIFSE 77 T , GohouFlISoumaré (2012 )3 T-E ¥ 524N [ 5 4 T B BE 20 o L A1

INEZ G EE T (F45HFESH)



Pl BT ) T 2GS AR U DX 3 DR BRI T BRAR A A 5 B[R], AT 2725 X A ]
FLHEATT BN T T B%E . Mold (2004 )35 Hh AN E HeAR U8 PEAe o 2 1 [l 28 T 1 K Ay )
], AL 2 IR S AN 155, 058 7 A BRI IR , 2565 75 JEE RS A ORI I, A1

FLHEBCR IR Ry & J v [ 50l 3 IR Y 32 T B ALIAE (2009 )% T RE S 3H A 20 A7 718

eI Se e KM R , S BB T AR 2N P AL 3 4 22 RPR U - T A génor (2004) B 52 TIE
WFFEI R, S B 0 AR A R R 5 R e v FE B B8 IRDK P Z (AR B UM AR - TR
RAIK L, AP E B EBEGNR T A b [ A2 RO, 7R B — s i FYE ), A0 B
P A BAT B RO

Wt P ] 285 S92 T (R 50 A T 25 O A iy — BB ISR ST, B B 42 3R

HEE AR AN [ AR A SR R R A X AR [ B PR KT (8 B R

RARS A EAE R (2018) 7387 T v El—ZR B [ FR 52 55 X B850, tA A v LX) 2 B A ¢
A 3 Y 57 B TR R TR R TR KT LA B e R R it i A SR A T U
TR S AESEUF 7 T, FBIHERE (2015 ) FH SEBR A GDPAr i AR E Z 0 2% RK - K56 7 v
X AN LR W AN , &R 3 Z R AR AR M DG R ZE G FHE Z A1, v B o i
R E AR TR T AR E S0 2, 203k FHES , oh B R [ R B B B
AN o 7K i (2018 ) 5K T R #E (2022 ) fiff AR & Jrede £ (HDDAE R 28 R K- A 2R+
s, S35 2 2T v TR X A/ LA e ko 5 R R 2 e v R R A AT R L R, 3 SR £
TR R Ay — B U 2 Jr B 1l X5 6 T e AR IR SR, ik = DA A Sal R A 0 o 6 X6
A EHAR S 51T B R AT Z A6 R I SSUFER R[] Bt 5l = Xof v [ X b B A8 0 U 2 A5
FAAE FEAIL AR RS2 00 SR ) T AR ST R4, B X A D B e RE A (i ity — BRI R I R
VA 2 H N AEAILEE AT 2 AR SCHE BB WP 98 S, 25— 7 — T 2k R 0 S Bm & R R A
HH GV 2 R BB R AE 2 S, DA A6 AR AR Y ) A5 PR A TGS L 3R [ i A 7
RAGHT:

T2, T Gt — VR R R T LR S w2 AR AR E Sl
S5, T4 VR ZR 2 RN 1A KT , SR A v 2 R R A 37 RDIR B0 T 53 2 TR 11 S S i
PEAT RN T 8 gl ] SBURN B i 3% RN TR, 17 — [T 2R 22 Sk 2 Je v [ SRORIII % 42 35
A, BRIt ARV e M K SR A i A IR RE 5 Bl 1B 2 sukt, Th IR A B
PR LR R IR R St K CE 745, 20165 9L4k =145, 2021) 25—, R TR
BB R A I sh B , T DL BB IR B Z AN R s L2 o R R AN AR
PEAE ST Bl B AR T P T LA LU, BN SV 2 E KB R B AN SE PR sRAH R G ol i A
TR I A, b R N R 57 Bl B AR A 7 B Be sl AR 7 I R 22 55 B0 AR
AXFRARATR 2 R B P R, X — i R EL RN TV 4k E R A AR 95 3 7R e T2k
] 8 K S e 4% 57 203 77 (A sl [ R, DT R R G2 i 1 TR 4 B K 1 23 IR R B (AR RS R s A ik
2018;0sei, 2019) HEFE 5504, #RE 202 AT, A AE T4k B AR T i IR AN & R &
VEIX, Bt R Y 858 39. 27 Aol 67 o 55—, rb BRI X2 ¢ B 430 08 T LA 5 S IR by

() i R YT G I R )l K o BT Pl DGRBS , oy PRI 2k [ AR e ) s ml i i)

5 o) SR BT R 52 b WEAR DG M 8 &, HETIT R BT AR S X R4 57 5 g Y
oK, TR E RGO HL 2 (EE RIS, 2014) 56 =, R I 58 4w n] LLd
573 FIAEAN R L Ta] B AU AR Al 254, S iR 2 R B TR o 5 k[ K
G R AIBLGAN ), mp T 2 [ S0 B 08 2 AR R A 55 sh A AR U i) Tl AR 55l e

o B A — B R R E K AR R R
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U1 AT DA 2R 1 R 4 55 8 S A ALl i 457, 28 T LA 5 [P el N 11 ) 55 3 2 SE 78 11
Tl RS 15578 , 47 Bh ORI 26 B B il AILAS , 52 i AR S AR 8 T /KT (T
KA [, 20065 TR, 2020) o H L AT UL, v X VR 2 5% B HeAR 0 Tl LA A e ek v
17 A V2R G 3 RN AL T 2k I Sl 2540, B2 = W 2 35 TR T A K, A7 B
RRCEAEER Y s EE= 03

FLWR, v R e — [V R B R AR 0 T Dl ad AR s RN B THE R BT IR Y
FERE A B T B RN T BB A K- o T R 5% IR ) 55— A% 00 N 2 R4 i AT TR T 1)
WRE T, BRI TH R RN 1A BB KT R 57 8l A 7= 2 ST G IS 23 1 B AR A o v X £
B R A R e 2 AR B RS N, TR E A AR A B T AL, Rt VR 2R 3T
RN 3 5 55 B A P R A BB K B3 T 2 o 53—, v DXV 2 B 8 I A8 W 3 el /K T Ui
SN BT R B AT AL N 95 80 1 I BEAK T TR 2R % Je v [ 538 A7 e F AR BT KA i 57
Bl A P AR AT S R AL, ARSI 75, o i R il 7 1 22 T EL A S B AR A A o i A B
28, T LAY ZR IR Tl Al 2 B 7R YRR, , AR 27 ) Gk 5 A BN AR R Rl 1l
Al AT A R 57 3 ) B e KT o IRl i E R A S IRV R E R i s 4 1
L [FAT MY A Ml SR B A R0 A 7 RS B B, i A2 2 5 501 1 B e AP I T o AR A
W, H B A b 7 SRR AR VR 288 1 5 55 8 g B A A ke LA T HRN L 33531 T JR AT 306 8 55, AN
AR T B ASER 155 20 I3 WELRE K-, 255 3l 7 ] HoAth Aol it s ish il v] DAk — 2D AR FH AT
VBRI AE PR RICR AN S5 3 S H RE K OV, 2021) 5, A G UY 2R B % BR8] o ook
L RO B TSR FRA Tl 8] 55 3 1 L BE KT o e R R kSRR R o E R
FIHT SR ) 4R [ R A Oy T S sy U A Bl 5 T 2 [ R T b it A i Se kil il
FVEC 2 U5 25 2 G T AR (CE RIS 36 188, 2022 R EE 45, 2022) JAEBLTHIE T,
] 5 [ i\ VR R Al AR TR W, 2B 4R T TR E 5 55 80 1 4L R KT o )
TR Bl , v B ] Al 6 R R AR S N BRI S BRI, AT LA 804
AT 0 R o A 04 SRS €<% 51 B ) I 1= N 0 s A N o | A SR 5 - S B B | A I =7 AN
Bl A B g 1, I S TR AR RIS s AR, AT B T R e A i AR
PR AN S B 14 BB K (LiuFIDunford, 2016 ) o H ] L , v [ %6 1% 28 [ 5% 4645 8 ] il oo
IRV FNEE B RO, AR AR 3R m VR E 555 3 1 D A L AT , A R A 1 4k
KA TR FIRE S35 R

BT LR A SR B RR

HI ;X — B TR 2 B R B AR 8 HAT I 3 s 350

H2 X [ T 20 ] A3 9 Ao e 80 AR AR i 80 79 R R

=. BB TE5HERH

(— BRI E
AR SCHE SRS EDS D B RO <l — BT A E R TR KF- 52, 456 GohouFl
Soumaré(2012) ARHFFY , R EEUNT A [ A5 .
poverty=Fo+binf di;+ X i+ piteir (1)
Horp MR R <l — RSN E R, P AR R REE B poverty, RN T IE K
MY FE R 5 Infdi, s A SCRIAZ U AR AR B, 7R i B X v 25 1 i AR K1 X R s — &

INEZ G EE T (F45HFESH)



FI PR AR B, AR A [ B LA (capital) R 5 FF U (trade) JBUR 2 (government ) |
HE K- Ceducation) . TNV ALK (industrialization ) F FE i (wgi ) ; 288 AN [R] B R A0 A
[ R, &, A BHHLIR 223005 B, B, 7, B R Al T R B

() A8 e R B Al 1

1B AL i

S WHHIFEEE (2018) BIBITSE , A SCNCA B TR B4 £ 38 HE %, 92 1 FET B 28 DR ebofie ™, 2 B
PR & A R (headcount ratio , HC ) T WIRIE (poverty gap , PG ) M K5 FE (squared poverty
gap ,SPG) = A HahR BE B —al — I 1T 2645 [ 1 B2 IR KT o 3% TR & A SRR 48 A 1 7 2% IR 2 (F
201 VAR SE 1 - i 33 0 B3R 1.90 95 58 ) LA R AN T A9, 2 [l s b 1 A9 3% TR B e R A 2
— BRI SE TR T B ATK -5 55 TR 2R )~ 34 R 5, 7R B RN 43R I 3 IR O 7 28 )
T8 Z VR 5 B2 A B Rk 11 -5 R, 2R 2 RN I SR AR AR S-S R B 3R — M8 hm T
DA AFRT 4 T AR R A s — BT R I I BT TR KCF, Bl ok A T SR Poveal Net4
P

2GR

A SCIAZ O i R i 2 v X A L 4% 9 (Infdi, ) o FH T4 B 3800 X AR [ 53 TR K
PR M R 1Y), A SO B [ 0 28 B % B B4 % A e 5 2 v G 2 R 8 1
BEFACE Etl ok A b B B B S A i), I AESE Bl B b A 7 X A b 2

3.

YIBTGEA (capital) o WAL 5P KIS W T A R =2 2 R B IR GBI = AR R A=
TR RGBS (AR JE BT 78, 2 UE P 08 A B SR BB B4R R WA 8 T | st A P A A TR O
SRR EEE T B . S5 R HE A (2018) TSR , AN SR T 2 45 16 [ e AR TR B B
GDP L i Y BT AR R

B G I (trade) . 52 5y THES) E N AT 58 4, S FHEI PR 4 TRCR , 2 3 75 o PR it
31, AT RIS AR ARG Sl AL 2 , 36 s T AFIARE AR, BAT 359 45 7514 (Marchand,,
2012) AEXS TR B E KM , £ — &R, 5 5 0T B SRR Ak 5w 4 07, & 40
Pk A E R p i U AE 57 80 1 852 BR, 57 5 P il s R 2l , 385 A A 46
VL KR AR A (SRER TR AN Z 1, 2008 ) o AN SCR HTHTE A R HUEVHTH S GDPIY) FEE R
R o R .

U 32t (government ) o U S H AT LASRANTTSAHILTIAS A | 3838 B2 RS SR R0 (R H2 AN R0,
PR 2R A BE, SR EIRL N E AR o IRl BORF S H AT RSN, il DU 2 5 4
o A sE ol , 3T RIS A KSR 27K, R A IR ki i 1 A E 23 20y T
B S H , BERE A A ekt R A (G2 IR AEL AN SR BOR S I Z5A A5 B B AR REARG U, o m]
RES BT AR R MAREUN S e LA ECIE BB R N, 1 HLBOM 32 2= A5 ko, =
R NBEGEFNE 2L | SEma AR Y AL AR LR AT 0 (B 5 45, 2021) AR SCR FH T 4 45
| R B 2490 3% 52 o GDP Y bb B A e BOUR S2 1 7K.

HEKF-(education) B E — ELA A 4L S R BEWA BRAIRTE FKE I 2R R 45
RN O Z BB ACFREE AL TE N I BEAR TR R 35 55 h A 8 A R s MAR R E eA
KO ARk 2 RN EV LR, I BT DIBH K% R AR BR A% 38 o BB /KT, 08 Il iR 30y

D20214E6 23 H , tFARAT & A T 198 14E 25201 74F (B4 HE IX 47201 84EFI20194F ) (-2 BR 7% AR E (& IE A8 12 50E 2 7201 14E 1
ST, WG TSR ARAT 32 40 P A FE PR A% TR 2R i i s v < $4220 1 14E I SE 1 P 5T (965K 1,906 TG AI3.2036 T8 . i, 1.903E T b e
T W R AR , 3.20 38 TC bR v SURR p BEZX IR ARt

o B A — B R R E K AR R R
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YR B A0 i (44 L A B, 2019) o (B S5 BRER S (2021) B0 , AR SCR FHIT 445 B Hh 2
AR BB K.

T Ak IK - Gindustrialization ) o 2T+ Tl AL KR AR 3F & J8 v [ SR AR 53 IR ) 1 B AL
Tl Ak A JR RS IR SR B e Sl AR A b el 57 B0 1 e, i 20 RN I ) T8l A, I
HR S A Tk iy & R AR RE A ST DB AL HEA Tk 13k I+ 5 Tl
BRI (05 ,2012) o S IUIFEE (2021) BB 5T, A SCR FH 1T R 45 BT il s ol 388 e
GDPHY b fiiy i Tl Ak K-

B o i (wigi ) o R0 B2 B RE S PIMA 2 DAL 2 06 21, i v e D B A50% SR AT A
FNZ IR % (1) S ZERAIE (JindrafllVaz, 2019 ) . 27 T 2200 AT LR (2019) ARIFSY , A SCHERL 4>
BRIGERFEECP Mk ) WA TR G I 5 AR  BOARR S I L R BURRCR S B IR
o 8 1 A e VT 2 5 AR o 8 o o

o BB A, R P ROk B T AR A T A A BRAR PR 1R (WGT) , HoAfthgs i A5
sk B SRR AT At 5 R SR TS bR B B (WD) o A SOl FH Y 3 2870 1 M Lane 1
FTR o

F1 TETETENRHERIE

AR linea X BAEAUR
TR KR HC HETEEFT IR ZE (1,938 0/ ) LU I T Hu )

e PR A TSR (1.9 70/8K) M 4R TPovealNet
SRR PG A B
BRI 3 SPG A VR B8 11577

B R A
P PR e (L

ATy
YBTHA capital [ 7 B A BV 1 GDP L HE

R T UE trade HEH OB GDP L EE
RS government B B 2400 9% 3 1 GDP A AR T WD 4
HE K education LREEPNE &8

TN industrialization il I IE 5 GDP LU B
il o i wei EERIGHIR S N TIEE R E R T WG
4 AR

ARSCHIIFFEAEA R 2003—20194F- a7 — [ 1T 26471 B S 1) THI A B - LA20034F A A9
RS2 P R E 45 B R G TR 20034 1 i A A v 045 [ R B i S R [
i, o1 AR T TPovealNet B 4 v 4 BR T R B B30T 220 194F , BT AAR SR FE A B[] 24 38
BEE H2003—20194F FEREAR E R £ L, i — BRI AN AR 6, 2 5 b
B Kok 2, AT A7 B 0 25 A0S ] 225 25 SRR = (2018 ) IS, AR SCE i —
H— B 64 E AR MRS X RY o Hh T00 FE M CHE AR B e 4 P, e 2 HR S 5|
TR AT B S BIBE A SCE BAR R AR PRS- 2 B o

64— —He UL F Z A - 580l HRE B ENEEJEVOE. 5k VO F. Z2 I R AR ROAE i) & SOk R ED
JE BRI L BT R JEVR AP R 2R TR WY ST TR AT R I B e | 22 va i T
FEFFHR S 70 SR AL Iy BHEA L RIER B B LR YRR AR DL AT R R T 2 LR
M P E 2% BTR BB ME Vb e N2 %E i SCRRIE ARANAIIE B v £ 24 1] 6 S0 SRR B S ik e | e 2
AT TE AR £ S ITNET NS U2 N i 7

INEZ G EE T (F45HFESH)



F2 FETEMHEIAESIT

A WIEL BE PrifE2E /M IEON ]

HC 580 5.058 8.995 0 50.49

PG 580 1.182 2.173 0 16.852

SPG 580 0.452 0.838 0 7.338
Infdi 580 8.794 2914 0.693 14.167
capital 580 24.544 6.188 5.368 69.287
trade 580 92.034 41.113 25.306 210.374
government 580 16.695 10.655 5.039 115.933
education 580 87.379 18.858 22.511 120.651

industrialization 580 15.037 6.064 0.721 30.93

wgi 580 -0.114 0.679 —1.896 1.237

M., SSELRS
(—)ZEHERNH

A 2 5 F X <At — B YT AR R K LA BT (R IR B AN, AN S SR AR kAT
[ 51 o Sy s G i 152 , AR SCR T I 2 RN A , I3 1 LSDVIEREAT A T, 234 1 &[]
AR R, 55 (ORISR (2) 512 v XD B B0 T R R R B8 IR A A R s M 4 2R ]
PASCER , ANE A A il AL 2, P 0 Sh BB R A AT 2R 2 Sl 2 O 0, b B v e i T 2
Rl K ELAR BB B AR T U AR I A B8 DN e A 230 55 (3) SRS (4) B v [ 0 S BB B0
T2k FE R B IR B SE RS 2R 5 (5)FIAIER (6) 312 v DX 0 B0 0 T 4 [ 3 IR i i
ARSI AT A R s b X SN B R BT 0 R 25 D T, U] o i P A R R A
GEA B T REARITZR FE S 5T IR DR BE AN 2R IR 5 BE o EU(EL LR, Hh BI04l 2 19 B AR A
AR R 1%, TR R A TT IR 2R 3R R AR 0.844% 1 AL, TX R BE FEAIR0.209% 4~ PR, B3 PRI J3E
F#AE0.070% 1B R REAS [ LSRRI, o X —alf — BT AR R R B 0T BA W3 s

F£3 EHERPFLER

HC PG SPG

(1) (2) (3) (4) (5) (6)
Infdi -1.216™ -0.844™ -0.312"" -0.209"" -0.109"" -0.070""
(0.139) (0.115) (0.055) (0.032) (0.018) (0.015)
capital -0.224™ -0.067"" -0.028™
(0.043) (0.012) (0.005)
trade 0.046™" 0.012"™ 0.005™"
(0.011) (0.003) (0.001)

government 0.030 0.016 0.005
(0.036) (0.011) (0.005)
education -0.215™ —0.058"™"" -0.022""
(0.033) (0.010) (0.004)
industrialization -0.306™" -0.072" —-0.030™
(0.116) (0.032) (0.015)
wgi —4.509"" -1.067"" -0.401"
(1.077) (0.338) (0.160)
Constant 7.790™ 28.553™" 1.910™ 7.612° 0.654™" 2.929"™
(0.907) (3.415) (0.260) (1.047) (0.110) (0.452)

Country FE YES YES YES YES YES YES

Obs 580 580 580 580 580 580

R-squared 0.828 0.870 0.731 0.784 0.600 0.656

T U NN TE 1% 5% A 10% 8K B 3, 555 N A BUE N R AR LR, R R

o B A — B R R E K AR R R
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TR, BV RO 2 K B AR PN BRI R (IR T AR R 22 TR T LG 3] 3 ] DA B BE 22 TR
PR IR BT B2 10 B2 R L B A 2 RN T I A S S R B ik DB, v [ i R i e
BRI BT, e V) S A O S B 46 [ R i e R e IR B, HE Sl i 4k [ S0 28 H s 19 512
B2 b AR SO R 145 DASGIE

P AR Al 45 RAL AT 5 U] W 0T R AR B /KT B3 TR R A 23 B TR R B AT
PRI P10 52 M 45 38 3k £, DA ) 0 AR R RN T /KR T B T 2 R BT RN 1 BIR
FEWTEE R PR RS LA S 7 1k 7= A= <X IRIBA B 2 DG B2, ik 5 N AE G Ur i K B — 3. B 5 P
PRk R B0 8 2 1E, 5 Singh filHuang (2015 ) FOAF 58 45 S — 2 R R T REZE T fE—
AHIA A, AR i 14 2 v L G TR >R B 3 L R 5 R ) e e, X JHL R PR 772l e ol — 2 e
i AR AR TE TR S 32 458 o BUR SR AT R B AR 2, — e R EE Uil fig
FEAE S SR ANG B B 2800 B T Tk R SRR O, 52 1 BSOS HE 800 (A T S I
B EEM (2019) ARS8 e RBUMN S AN B St i 2 1, HOHIsEE 0 52 0 i AN W1 Tl
AR B T e A T 2R 85034 0 38 o 67, U6 BRI Tl A Kk ST el o 2 I o ] DA 3%
PR R I R B BT RLIR I o 1 40 b SCHE 1, HE S R I R Tolb Ak & 8 ] LGRS s R A il i
B BETHIRABER A AT, AR AN R 1 R AIR 2 R & A 288 T 73 1) o) B8 5 A
TR TR B RCR , R R R ARG B L

(ZORRMEPER I

LA A 55

AT AT PUAS T T AT RSB A 50« (1) B4l i R A0 d R P e IR HHE AR TP BE X TR
B (BT 201 ARG SE 1 P H 5 B9 B R 3.20 3500 ) T Y BT IR & A2 3R 58 PRI TR B AN 4T TR i i
HHT I AR I G B TR KT, ZE Ay b S [ T R R R A T E A o, Il U 25 2 L3R4 58S
(1) Z(3)81 . (2) B4t O R 1t o i FH v ) 0T 7 42 ) 0 4 5 0 1 it 00 A e R
[ 059 o ) A i 5 o R B, s A R iR, A SO S5 MR R T (2021 7 1%, 4
Infdif low=In(f dif low-+~/f dif low®+1 ) A ¥ v [ X vy 408 6] % P B3 9 i o 500 o 1) (LA £
{EL, A 25 5 WL 22455 (5) 2 (6)31) . (3) SIBR AL R KPR Ui i o AR SCoM N AR AE AL IR & AR 2R 2
PRI 3 N4 DR 5 3 R T s /N [ R BEAR T A S , LA ki G AW i (X [ U 235 SR 7 A (i 2 R
1455 TR S5 (1) 2 (3)51], (4) SO REAS I ] o 25 302003 4F H ] X0 1 4 6 R P 4 B0 e 5
BRAEIRZ , AR SCHE SN BR20034- A AR J FBT At 135 o [mT USRS | ] 059 25 5 DL 3 555 (4) 2.(6)41]
ATLAR B, R AR IR 25 S vh |, B O R AR 1 1 R BT 5 R B S I R R AE AR AR AL, 3%
HHA S B [ 2518 R R a1

x4 BHREEWEPASER

HC3.2 PG3.2 SPG3.2 HC PG SPG
(1) (2) (3) (4) (5) (6)
Infdiflow —-0.129™ -0.030"" -0.010™"
(0.037) (0.009) (0.004)
Infdi —1.404™ —-0.619™ -0.312""
(0.181) (0.081) (0.043)
EAT R YES YES YES YES YES YES
Constant 49.003™ 21.215™ 10.952™ 34.803™ 8.249™ 2.852"
(4.735) (2.287) (1.289) (4.495) (1.172) (0.442)
Country FE YES YES YES YES YES YES
Obs 580 580 580 463 463 463
R-squared 0.958 0.918 0.874 0.855 0.786 0.697
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®S5 HEHAMEEER

V| SR ETHIE 52003450
HC PG SPG HC PG SPG
(1) (2) (3) (4) (5) (6)
Infdi -0.950"" -0.222"" -0.072™" -0.733™ ~0.180™" -0.058""
(0.127) (0.036) (0.016) (0.113) (0.034) (0.017)
AT A YES YES YES YES YES YES
Constant 34.747 7.860°"" 2.943™ 24.025™ 6.292"" 2.413™
(4.099) (1.182) (0.496) (2.858) (0.819) (0.343)
Country FE YES YES YES YES YES YES
Obs 512 513 514 556 556 556
R-squared 0.858 0.764 0.666 0.884 0.808 0.674
2. N A PERG G
RSO P SR T LA e #6 CRMBETERETNELNLR
7 Ak FIREE [0] VR T RE A A A P9 A ZC) f’g f’;f
I W T A fre A i e — 3, 7E e 3t (0.110)  (0.033)  (0.016)
o B v [ USSR 4 B A 3, SRR AT L Pt A i YES YES YES
i A £ P DB [0 F9 45 50 L 256 T LA Constant 2(638;555) nggg : fﬁg 0
RIR,AU fRE A 1 v BN A LR B Country FE YES YES YES

R SN, — R B 7 Obs 544 544 544
Pt T IBAER YR VIS A SE i pkk y  —Resquared 0878 0789 0650
PR SO SE IS (2)MEIRC T ELAS B (8 %o 75 B RIBUEE (2018 ) A9 , AR SR v L FEl Ay T
ek (wage )VE IR A1 B4 R0 9 T LS ik — 7 T, RBP4 Tk 1T
VAN B 4306 LA T sRAT BT 09957 301 U8 TR v ) K S O B 3 3
TS 6 T B B HH S B 5% — 7 T v L P T WK TR 2 B i i ]
GO R i S T LA S A 3R AR SR PR SBE B Bt Ml A B T 1 Bt
P T VKT SR 1 T R R IR L AR S PR B die/ N — 36k (2SLS HEAT Al 11, [l
GERLLFTE (1) (3)51  JRIN , 7RSO 6 i DG S B Vv S — BT Sy T EL At Tl
GERLLFTE ()% (6)51) L LLH FEE P9 TSR R G4 A 0 88 F — BB A T LA
BB TR AR RIS R SEI T 13 TS B4 B TS G 6] 4
SR P E A B TR E R AN RS R R R 52 A 11, A e (] ) 4 S —
5, F WA OB R TSR,
*®7 FERIAETEMEIIFER

r ] R P T K Hp X A B A T K S e — I
HC PG SPG HC PG SPG
(1) (2) (3) (4) (5) (6)
Infdi -0.760""  -0.159""  —0.045™" -0.816™ —-0.192" -0.061™
(0.123) (0.034) (0.016) (0.121) (0.034) (0.016)
i ) AR o YES YES YES YES YES YES
Constant 28.749™ 7.728"" 2.988" 24.179™ 6.177"" 2.312™
(3.318) (1.033) (0.447) (2.746) (0.791) (0.328)
Country FE YES YES YES YES YES YES
Obs 580 580 580 544 544 544
R-squared 0.869 0.783 0.655 0.883 0.806 0.674

o B A — B R R E K AR R R
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(=) B

LAS (AR G AR 25 5+

ST R R ) 4 2 TGI8 30T S 2 T e [l s £ 9 ) T B2 PR 3R, LT R 2 i 381 v [ o <<y —
ST T 8 TS O B SO0 o PRI, A b DR T 2k [ e IR v [l 0 2 ) 4 OG AR AR IX
OISR A OB (2019) BOMSOE  ARIEITAR IE R 705 v [ AE AR Rl e R e A
30 55 R AR T 2 SR 5 rp AR AR T BT ZR A, 0 0 ik P2 B S E A TR B, o
[Ty 2 SR L8 5 e [T S 4 SR L, 5 vl T 40830 (1 2 I 1 5 v [l &80T 1 2k
FRZ O R R i R 2 O 0, IR T S SR AR A e, [Tt B8 RH v [ @B i 2k
FEl S E R T 2R R R B By W B IR0 MR BOV IR AR Tk [ K A%
O R R R BT ARRUT I 2k [ A B O R 80, U AL TR U R R,
XA BRI T TR [ ZR A D8 B 800 B 5t 3k AT B[R oAy« — T3 1, vl TS IO AR, 15
FEl LA S R A L 23 Bl 2 AT, 80 B X Ah BB B8 B 2 it 1) RR AT T R R K o —
7T, 25 ) ST 108 P B A SO , 2 T R R B 1 5 5 VAT A, A A i v 2 [
GEONS R FE 8 A WSO R B B g TR IR T, v B X A BB B8 A 800 B O S B, AN RERS
FALE Gl , 3 R A R B ARG H SO, X A e gt Y 28 A R A [ AR i T i
LN BB AETE K [z, 32 24 () PR B A RELAS , b B0 AR QR I i 2k [ K B AR BT 1Y
IR ABAR R AT FR

x8 ETZESMLXRSANMEIAER

55 rp 4 BTk E R 5 rp E AR IT AT R E K
HC PG SPG HC PG SPG
(1) (2) (3) (4) (5) (6)
Infdi -1.632"" -0.374™ -0.121" -0.421"" -0.104™" -0.033"
(0.448) (0.125) (0.049) (0.084) (0.027) (0.015)
P AR YES YES YES YES YES YES
Constant 97.145™ 24.062™ 8.589™" 14.696™ 3.740™ 1.435™
(11.695) (3.813) (1.690) (2.195) (0.632) (0.280)
Country FE YES YES YES YES YES YES
Obs 119 119 119 461 461 461
R-squared 0.882 0.814 0.754 0.923 0.849 0.668
2.4 KRIBIKEER

“—lf — T AR FE AL TN R A 2855 R R B, T BE 2 5 M v R R HG B AR e 22 2K
SR ARSI T FURAT 0 53 U™ , B A S RV 2 v BRI B R R R A B R 4y
L A 255 I 269% ZET R T AR I LRI [l E v RO R RS I A A T R A 3 R £, 3
G HEE A S SRAH—E, AU P B T A SRS B 5 R 5T AT 183 AR ROV o TR
R ZE R A RO R ) SR IE, HOR G W8 A E:  rTREAY A 2, Tk
A R 528 R R KRR, S A3 2 TR A5, 5 B DR ) A1 B B AR B o T o o )
PR S P AR E R S PR R R RAH I, DRI REAS 4% 50 . 25 A DL R0V o 1T ¥4
LR G R AR I, 255 R SRR 485 L M50 A s i 22 800 s, DR, v
TR RO S BB A IR B SO I A
O PRI A —H U G 134, 2032 MR I 5ty R MR B s T 0 ST 0 L 305 L T ¥ L B3 B E |
JEIHR AP G R AR o
Ottt FURTTH A RIS (GNDH4[E 53 ULH AL AR ZFFA R 1 085 TCH LA R 5 T AF I AL U IATE 1 08638054 255570

Z )5 EH AR AL TR A E4 25635 TC 2 13 2053 TC 2 0] 5 I A 22 R 13,2058 Tk LA |
ORI E B 8 AR, BORIH TR
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x9 ETFEFERKESENEIEER

IR FRAEEK (A LANEER
HC PG SPG HC PG SPG
(1) (2) (3) (4) (5) (6)
Infdi —1.244™ -0.311™ -0.105™" 0.024 0.006 0.003
(0.160) (0.047) (0.023) (0.020) (0.012) (0.009)
AR i YES YES YES YES YES YES
Constant 30.591™" 8.246™ 3.208™ 1.194 0.243 0.096
(3.820) (1.172) (0.507) (1.334) (0.730) (0.575)
Country FE YES YES YES YES YES YES
Obs 415 415 415 165 165 165
R-squared 0.869 0.782 0.652 0.590 0.561 0.548

3AGHHAFTREE 22 5

“—il — TS A5 S T E G BEAG TR RN, AT BE S R B0 BRI 4 B R EEA
W NATAE—E 5 ST I, AR SCIE SR SO FA 51 (2021) i Ale: , e U [E 5TR 4
45 T AR S B TRV R U LA 7K A AR BAS B, DASSE Ry B 4 B AR R 43 R i b B AR
ARG BAGE S, I3 R %T ik P 4 [ A TR, 432 10 A AR 25 3R DL 3R 10, 5 FEHE ) 25
AR L, 285 A R AR B R 3 TR A SR RN TR R BE ) vy R A I 2 A A N A R A A
SRR b v [ X A/ B RS R ) 2R M) W o B YA AR B R A TR B, i A
TR R AR B ) FR B 2 0 B (NG LA B R A O R R AR B RO SR 3% A
FRARINKTE AR AR R A O AR R A R B4/ N T S0 A5 R 41, i v [ X6
TR WU A R 5 B B AU S K i i TS LA R 4K o ik — 5 SRR W, A AL 6
Z 0T AR AL XV R 5 B U AR S A8 R o 0 R O, U A g v X A B4 ]
T RIS L R LREE I B A 5S A E BRI AGHSE 5y R AR , 14 mT 38 1R XL
T5AERG DA TR A B AR, B UAR 18 T 7 R vy, A b v [ il X A e RS K, 2 —
Ao Ak X A R R IR AR

F10 ETWHERFEESENEIEFLER

FAGAEARER XL HASE R
HC PG SPG HC PG SPG
(1) (2) (3) (4) (5) (6)
Infdi —-1.229™ —-0.299"" —-0.101"" —0.486™" —-0.129" -0.044
(0.164) (0.046) (0.018) (0.150) (0.047) (0.028)
ATy YES YES YES YES YES YES
Constant 33.897" 8.872"" 3451 24.810™" 7.906™ 3.578"
(4.257) (1.358) (0.617) (4.554) (1.582) (0.750)
Country FE YES YES YES YES YES YES
Obs 350 350 350 230 230 230
R-squared 0.852 0.749 0.621 0.937 0.884 0.748

(P9 MR AIL A A B

LU D45 2R AR A 6 R S oA 30 S P I R 28 Pl A e 9 A AT
— 2L, R TE O A AR 3 ek e A SR AR T 2k [ 2 10 B PRK P AR B B AL 23 # , A5
A R AN AR AR P B AR AT B 48 S5 BB (2004 RIS , KA R g
RO AEY -

o B A — B R R E K AR R R
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M =aptonnfdi; +vX iy+pitei (2)
poverty;/=00+01Infdi; +6M ;i +3X i+ pi+eir (3)
Horp, MR A8 A0 dE - (D) E0I K Cemployment ) o A8 SCR H T AL (industry ) Rl
R 55 ool A %K (service )i g T 2 I G RO RAE , Bl ok A B FrRo7 T 48383 % (ILO ) , IF
FESL R R B ER  (2) 8K Ui i (spillover ) o 75 JERIREAS B B /T 15 , AR SCR & A1)
TR A A 1 V2 1 SR MR A SO0, B e U5 T T YR AT WD IR
RV 125 T il A A Rn A g 5 o He 3R 11955 (1) 802 B X A1 L
PR E 2 Tl il K-S smm , Al T+ R 400 3 0 1E , B b EDS 2R R K B AR A
B FEE T 23 Tl ol K R 11H9 5 (2) 2 (4) 52 I A A AR & Tl il K2 520 (3) 11
A5, Tl sy AKXV 2 ] S8 23 R A 238 4 PRI DR B RN IR i B2 1) 2 i 12 S 38R 17, 16
BT Tl A 7K AT DA 30028 A v 22 ] S B IRPIR B, 0 b O AP I 42 B8 T 2 |l R 3
M FETNB R R BE A2 i) S 2 SRy B0, X8 2% DRI i B2 S e Sy RELAS S 3, 136 I Tk il K~ v
AR B EAETE

F 11 Tlshllk TR A AR LR

Tolk skl
industry HC PG SPG
(1) (2) (3) (4)
Infdi 0.047"" -0.327" -0.076" -0.018
(0.004) (0.110) (0.032) (0.016)
industry -10.267" —2.6417" -1.035™
(1.237) (0.309) (0.135)
EAT R YES YES YES YES
Constant 4463 76.009™" 19.819™ 7.715™
(0.120) (7.020) (1.804) (0.798)
Country FE YES YES YES YES
Obs 642 580 580 580
R-squared 0.995 0.884 0.800 0.673
x 12 BRSAEh sk ER R R R
;&N %5 e
service HC PG SPG
(1) (2) (3) (4)
Infdi 0.050"" -0.417" -0.125™ -0.046"
(0.003) (0.143) (0.041) (0.019)
service —8.463™ -1.678"" —0.482"
(1.914) (0.564) (0.265)
EAT Ry YES YES YES YES
Constant 5.483™ 75.878"" 16.998™ 5.625""
(0.078) (11.755) (3.588) (1.684)
Country FE YES YES YES YES
Obs 642 580 580 580
R-squared 0.998 0.874 0.787 0.658
FR12DRSSH Lk K- A JEE T Bkl fE G5 R BoR A B A B R T

Xt B 55 ML b AP R A AR KU 2 O I, Ul P I SR BB TR RE A Bl TR T iR 55l
SR, Ji2 55 b lb KPR SN B SR T AR I A 5T IR e A o3 B IR S M TR 8
Rt 2R A 3 R B, IR 95 b sl K P 18 v A SORE [T St 2 A AE T DR I, B il
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B2 DALl A5 2 r I 6 T 2 R AR R R P B8 14 T S SR

F3RAE T HORES A AR IR A5 R 56 (1) 2 (45 SR R, AP XA B
PGERT 2 [l 58 ) R T RO AR 52 ) S8 28 T, T30 v R R el 8 B BB A HOR i
RIORE, L I R HC R R [ X A1 B X T2 ] G 28 IR R A 30 B DRI R JBE R4 PRI i 32 ) 2 )
P o O, XU H 8 o BN AT AR o bR EE RAIESE TR A R R R X
24 [l K LA T AR I N Y FE B A R

R 13 BEAREHB P UNOEER

B RN
spillover HC PG SPG
(1) (2) (3) (4)
Infdi 0.049™" -0.828"" -0.191" -0.059"™
(0.016) (0.126) (0.032) (0.013)
spillover -1.249™ -0.338™" —-0.153""
(0.365) (0.103) (0.054)
AR i YES YES YES YES
Constant 0.177 30.892™ 7.333 2.647
(0.529) (3.577) (0.892) (0.359)
Country FE YES YES YES YES
Obs 534 500 500 500
R-squared 0.965 0.879 0.805 0.652

GPRTAT TS H Xl — % A ] 8 RS e e gl A58 I R AR i 80 4 D 1
FAFIGBO , A SO R R B0 245 AR IE .

F. FHiEMBIREIY

ARICFHET2003—20194F4 747 — VR 26 E S M TR B , SEUE5 28 1 [E A1 B 32
B He—al — IR E R IR KT Z M B R AR SR I B FISEUE A J7 1 4341 1
XA B B8 52 I U 2R [ Z S VE FIAIL o AR S E B S5 18A 56— , h EXT A B3 8.
EREAR T I R RO IR Az 2 SRR A R, 78 R 40 As i AR T o A LA B ik
Hp ] ] PN T KA S T AR S AL B N A () S S5 Te AR R LB ., i I A B
XPVRER 5 v [ 2R3 [ SR8 Z3 A0 5 M) K I e 5 v R QI L 28, X 2 SR I A KR R 1Y
MR TR B AKX 5 v B XG0 BA5 RR R e VR 46 B R B 52 K 15 v [ 3G
AAGTRREARMVE LR R 5 =, v RV 2 1) 5% B 4% 0 () D F R0y 2 3 Ao 3 3500 e AR Ui
MRV SEBRIT

FRYEASCIFFE 2516, 32 DU BOR L

— iR P E 5 BV LR E SAR A AR SR RN FNB AR i A5 2 X A
P A T 2R I U 2 1 B B AR o — L, Y E W ARSI S B R T ERT TR A
1B, 432 Tl A & SR ) e R 22 56 RN R AR | 355 B vk B RAETH BT RN T B AR K 557 sl A =
FPETHRR N USATKE 55— T, H A A SR 5 st A 8, e &
FEIER B X 4 E A A ShVE T, 37K b AR DG ™= b X el 4 55 30 1 e =K, AT
SEPLT LR Rl 8K A 254 , sl T2 [ AR R BB

BT — BV R E PR AT A K . H AT, P 2 R E KA T T 5 PR
I VA T A TR A T T 1 A F LA I, SR T e X6 L B AR XU , A BELAS T 2R 1
KIIR BT AR S R itt—2 5 | X Ah B M S BRAE H Ar , TR B R N B S 5« —if
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Poverty Reduction Effect of China’s Outward Foreign Direct
Investment in Countries along the “Belt and Road”

Bi Zhaohui, Yu Jinping, Shi Yaru
( School of Business, Nanjing University, Nanjing 210093, China)

Summary: In recent years, the poverty reduction process of countries along the “Belt and Road”
has been seriously hampered by factors such as the slowdown of the world economy, the intensification
of the polarization between rich and poor, the rise of trade protectionism, and the impact of the COVID-
19 epidemic. To get rid of poverty and to achieve the poverty reduction goal of the 2030 Agenda are key

issues that need to be addressed urgently in countries along the “Belt and Road”. The lack of capital is

INEZ G EE T (F45HFESH)


http://dx.doi.org/10.19361/j.er.2018.06.05
http://dx.doi.org/10.3969/j.issn.1006-480X.2022.01.001
http://dx.doi.org/10.13644/j.cnki.cn31-1112.2021.09.005
http://dx.doi.org/10.3390/su11092565
http://dx.doi.org/10.1111/gove.12394
http://dx.doi.org/10.19361/j.er.2018.06.05
http://dx.doi.org/10.3969/j.issn.1006-480X.2022.01.001
http://dx.doi.org/10.13644/j.cnki.cn31-1112.2021.09.005
http://dx.doi.org/10.3390/su11092565
http://dx.doi.org/10.1111/gove.12394
http://dx.doi.org/10.19361/j.er.2018.06.05
http://dx.doi.org/10.3969/j.issn.1006-480X.2022.01.001
http://dx.doi.org/10.13644/j.cnki.cn31-1112.2021.09.005
http://dx.doi.org/10.3390/su11092565
http://dx.doi.org/10.1111/gove.12394
http://dx.doi.org/10.19361/j.er.2018.06.05
http://dx.doi.org/10.3969/j.issn.1006-480X.2022.01.001
http://dx.doi.org/10.13644/j.cnki.cn31-1112.2021.09.005
http://dx.doi.org/10.3390/su11092565
http://dx.doi.org/10.1111/gove.12394

the biggest obstacle for developing countries to get out of the poverty trap, while attracting foreign
investment can make up for the lack of domestic capital and effectively encourage capital formation and
economic development. Since the implementation of the “Belt and Road” initiative (BRI), China’s
outward foreign direct investment (OFDI) in countries along the “Belt and Road” has revealed a general
trend of dramatic increase, and China’s investment cooperation with countries along the “Belt and
Road” has been deepening. Will China’s increasing OFDI help to alleviate poverty in countries along the
“Belt and Road”? What is its mechanism? Analyzing the above issues is of great practical significance to
further strengthen the investment cooperation between China and countries along the “Belt and Road”,
and promote countries along the “Belt and Road” to achieve the poverty reduction goal of the 2030
Agenda.

In fact, the research on the relationship between foreign direct investment (FDI) and poverty
reduction in host countries is not uncommon at home and abroad. However, there is still a lack of
empirical research on the relationship between China’s OFDI and poverty reduction in countries along
the “Belt and Road” from a global perspective. Meanwhile, it also lacks discussions on the influence
mechanism of the poverty reduction effect of China’s OFDI. Therefore, this paper focuses on the effect
of China’s OFDI on poverty reduction in countries along the “Belt and Road”. By using the panel data
of 47 countries along the “Belt and Road” from 2003 to 2019, and using the fixed effect model, this
paper systematically tests the effect and mechanism of China’s OFDI on poverty reduction in countries
along the “Belt and Road”. The results show that China’s OFDI has significantly reduced poverty
headcount ratio, poverty gap and squared poverty gap in countries along the “Belt and Road”. After
replacing variables, changing research samples, and using China’s wages as the instrument variable to
deal with the problem of endogeneity in regressions, the conclusion is further confirmed. The
heterogeneity test finds that the poverty reduction effect of China’s OFDI is more obvious for China’s
neighboring countries, middle-income countries, and countries with a high degree of mutual trust with
China. Further analysis indicates that China’s OFDI has an effect on the poverty reduction of countries
along the “Belt and Road” through the employment effect and the technology spillover effect.

The main contributions are as follows: First, instead of looking at the poverty reduction effect of
China’s OFDI in some countries along the “Belt and Road”, this paper theoretically analyzes and
empirically tests the poverty reduction effect of China’s OFDI in countries along the “Belt and Road”
from a global perspective. The perspective not only enriches the research on the poverty reduction effect
of FDI, but also highlights China’s contribution to build “a community with a shared future for
mankind”. Second, combined with the reality in countries along the “Belt and Road” and the
characteristics of China’s OFDI, this paper analyzes the influence mechanism of the poverty reduction
effect of China’s OFDI in countries along the “Belt and Road”, which is different from the existing
literature. Considering the content, this paper provides empirical evidence for the high-quality
development of BRI and global poverty reduction. Third, compared with the existing literature, this
paper uses poverty headcount ratio, poverty gap and squared poverty gap to measure income poverty,
which is more clearly and accurately to analyze the poverty reduction effect of China’s OFDI in
countries along the “Belt and Road”.

Key words: China’s OFDI; the “Belt and Road” initiative; poverty reduction effect
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