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B 50 DXL (3 SRR AL 1 5 48U A A RIA B Al 3k 3 Ak 2 SR AT RO B4 1, BE
Pt 1 M =X AR A TR, WA Bk T3 T AR AT

= Hgit

() FEA 55085

2016 AWM 25 S A8 Gy B A [ml Al 17 O F 5838 LT A RB AT IR E & TR (5 B3 1Y
WA, X EHTA FE S 58 0E BB LURE, LT A A 2016 EFF IR X R HER L AT

FRPEEE . I, AR SCHERE 20162020 4FFE A B A B R RAEA, FEA TR SRR AN T : B A,
SR BT AS B P AE I 23 w5 UK, S B 4 Rl DR s A7 M5 50K, Sl BR ST PT A vl 5 i), Sl BR Jo ik A
BAE | Al A i 5 4 F 7 15 R HRUE BE A VB AR B i A FEAS . A SO e Al i BE A
K55 R DL S5 A R B S 345k I WIND F1 CSMAR K048 2, 3 43 8 2R Aw B 11T 2 W] 4 28 1 4
B T P A R AT R 7 5 A A O R AT SR B A T A B R B e o T O R TR
TR A G N R 5 2R T L A N R BORT I 46 s, 20 €8, SO B s U A e R e
D %A N BB X 56 P o g 3l B i (L 140 5% T, %o 328 282 P A8 S B 64T 1% KPR 4 R b 3

(2 RE X

L AR5, b 3R 2412 5 AE (PaCSR), LA 2 5 “ M EHR 307 A &80 B SR X EUE R
iyt s it — DR R “HEHERR B 1 H R 42 i (Transf) 70 36 127 (Make) W FP 4L 24 25
AT, 43 531 H R PR B LA B 7 b 5 28 7 b 1k 2 1 H B G Y AR B S o LRI 500
SR W H S AR 22 S, B2 J W S IR A S TR R, AR SO BT A
F) P R 0 COREHEER BT I H HEAT B — A MG B, sk G 0T H A i 3 i e e Bk
o5 [R) L, ) 326 BAE 2 S0 VS R B 45 AR b o I 28 8 A Sy i i =X R0 < i o X 4 2 B
R AR 5 Horp SRR B AL & =B S A ST R AR A3 A &80, RO Aislk — ik
PELG T 0 B =0 BR AL S DT 7k R R AT B AL B AR L R B B R ER B B I AR R
T B R B NS, 37 R R R b DX B YR B AR 2 SR AR, R i R S TR R
AR (A BRI, 2020).

2. BAR i, SR SR AN EHA L (Party) o (55 DAETRTE, AR A AL N R SEF & E
HZE MHESEAWSAS S ER S )2 FE RS0 B0 HeFE b 58 4 40 A2 A
TR HE A AR AR B (EhiE R 55, 20125 PRALAR AT B 55, 2014) o 12788 5 A0 RR(E B K, Ui B 38 20 8L A
8 F) PR B R AR

3T AR, (1) 38 B BT iR (Quality), LAk 58 41 212 45 AR A5 42 [ S i 58 2 30 L LRk 5 1
PUAR AR ACHAE bR o AR 2L 77 58 0L 4 8% 145 2., LA 2016 451 2020 4F 1 1% 44 5 SE A, 1
AT R E e 5L )R A H AU FR5 ARy S AT PUAE B AR AR AELR 15 002k 0, (2) 7 k45 €a, B 3
B AR =Y (Agriculture) , IASME BT @ ATV 275 M Ae AR CF 3 DL B I A8l r= /Y
LA B T . (3) IXIREL 8 SCAE (Redeulture) , VA4 b I 7648 3 A 21 68 SC AR I Ml 8 o 19 X %K

. 40 -
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(BLIHEAT A0 2k, 0 60 it B0 AR v T 0 e R L R 4% 4 N RSB 1) 45 Bk e 1) 45 BRLEA T T
AR R,

4. FE AR B Al 2 T 8 L A A UL (Firmsize) AR AE 8 (Firmage) 77 AUPE 5t
(Owenrship) %577 W 2 (ROA) . W 55 FLFT (Lev) . Wi HR & — ( Duality) | 5% — KB AR FF I 1L ]
(PFSH) W 5 B (R&D) 5 A7 M JZ 1T Y 722 B A7 b 58 4 B CHHT) 5 303852 1T A9 42 1 722 i f0 475 3%
B3 (Poverty) . X383 53 (Region) o BLAN, 1 — 20 X 47 FE RN FNA 7 b 800 447 45 1

(=B

AR SRR 3 G AR AU A 30 20 2 A RIA B B ARl DCBRET 8 S0 Ak 5 Ak
A THERIA R, BRI

PaCSR, =B, + B, Party, + B,Control, + Z Year+ Z Industry + ¢, QD)

PaCSR, =B, + B, Party, + 5, M, + B, Party, X M,, + B,Control,+
2
Z Year+ZIndustry+8,, (2)

Horp, PaCSR AR S &, 035 “ S i 57 (Trans) 0 1 ML (Make) 3R 3T4E 22 524E 5 Party 7%
i, FnSE A GUR A TG B MR AR, 23500 i S R TR ARl AN XA 8 SO Rk

9 SEIE 5 4

(— ) FEARL R

LSEHAUR A A A B S M 3R P4t 2 084, 3R 1 el 7R 1 Ak 2 p9 I 2551 H
Hh, B (1) o2 2 T o) 2 i ) o 0] 01, 3 (2) 76 M [T U9 b i A 1 78 B 58 L 2R A 2 m]A BE
(Party), K 560 X Al Bk 504 22 SEAR AU MO o &5 2R 7R, 013 ZBPE 1% KF L300 IE,
RITREI s 81 (2) A A TS o4 [l U A 4005 BEAS 2R T, 1X R W 58 A L A 2 RIA B 4ol iy 4k
A SR IEAT FATHESh M, (BB 1 AR 3 SCHF oAb, AR SCHE X 48 22 o 47 A o A Ak B B0 Bl
I, R 2H S A w1 B0 a3 R 3 i 27 RAAE 2 SR AR R AN . AR A5 R AT
pIUANToE s A2/ N/AR S R B R 1 W 7S A W BN IR S S =0 R 110 1BV VS AN VS N e i
Bl i 2 Bk AR 2 T AT, B 2 S 2N A SRR s A A T e R R A A 1
1”7 PRI 2B L, e SO TR 20

*1 REMRESKALSRAE

Poverty alleviation Transf (4 IfiL) Make (38 1fiL)
(1) (2) (3) (4) (5) (6)
Party 0.300""(4.542) 0.041"7(5.023) 0.046"(6.079)
Firmsize 0.65577(41.030) | 0.6557°(41.038) |0.17977°(17.084)|0.178™"(17.078) | 0.31277(31.969) | 0.3117°(31.983)
Firmage 0.006'(1.795) 0.005(1.626) | —0.010(~1.191) | —0.012(~1.378) | —0.003(~0.311) | —0.004(—0.538)
Ownership 0.36077(8.801) 0.3247(7.786) 0.010(1.007) | 0.0004(0.038) |0.089"°(10.042) | 0.079""8.719)
ROA 1.33277(5.539) 1.329™7(5.531) 0.004(0.410) | 0.003(0.398) | —0.005(-0.646) | —0.005(~0.662)
LEV —0.556"7(=5.294) | —0.555"7(=5.288) | —0.013(—1.224) | —0.013(—1.214) |-0.041""(~4.289)-0.041""(-4.280)
Duality 0.0817(2.189) 0.0817°(2.195) 0.006(0.751) | 0.006(0.757) | 0.012(1.586) | 0.013(1.595)
PFSH 0.005"(4.135) 0.0057"(4.202) 0.010(1.161) | 0.011(1.233) | 0.028™7(3.500) | 0.0297(3.590)
R&D —0.007(~1.544) —0.007(-1.506) | 0.0167(1.713) | 0.017°(1.759) -0.027""(~3.038)-0.026""(~-2.989)
HHI 1.03177(4.487) 1.02077(4.439) 0.112(0.749) | 0.104(0.693) | 0.723™°(5.185) | 0.7147"(5.123)
Poverty 0.015"(9.631) 0.014™(9.517) | 0.0727"(4.596) | 0.0707"(4.469) | 0.125(8.613) | 0.1237"(8.464)

o 4]
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Poverty alleviation Transf (4 1fL) Make (3 1fil)
(1) (2) (3) 4) (5) (6)
Region 0.105"(2.375) 0.1097(2.450) | —0.020(—1.280) | —0.019(~1.200) | —0.010(—0.653) | —0.008(~0.556)
Year £yl ] ] ] ] £yl
Industry et il il bl et et
Constant -18.0757°(~19.611) |-18.005(~19.545) | —0.293(~1.216) | —0.269(—1.120) |-1.039""(~4.631)-1.013""(-4.518)
Number 15 588 15 588 15 588 15 588 15 588 15 588
Improvement in model fit test
Comparing with Model / 1 / 3 / 5
Chi2 test of ALogL / 20.69"" / 25307 / 37.06™

TR A BIERR 1E10%.5% . 1%KL T

2. AR A SEUESS SR A0 A o 3R 2 4 1 se i TR ARl A IR 8 S A B4 3 A
L5, PN LA B, S B Party x Quality % i 207 BRS04 1A R EOR 83, HXE 1 m
7 HRBA BT R BE 1% KF 35 O IE o 3 3 W Al 5 8 oo 1) v AR X 38 41 8Lk A 2 mlR
HG a7 BRI 2 TR Z 8] S R RS TE LA B 25 5, (A RE SRS A U A A F
TR H 3 M PR S TR B R . RO BE 3 RAR B S, (H S AT 1 M a7 Bk
PO 2 TUE R $8 1) S A — 2, 5873 VR B S o ek 50 vy N 5 28 B0 il R HH B g Gk 2 TAR Y
KRIEBEH .

z2 BEPERASIEREASER

Transf (i Ili.) Make (G&1fiL)
(1) (2) (3) 4) (5) (6)
Party 0.0847"(5.104) | 0.077""(4.650) | 0.0837(5.089) | 0271"°(5.612) | 0.319™°(6.556) | 0.294""(6.094)
Quality 0.041(0.774) —0.178(~1.143)
PartyxQuality | —0.159(~0.963) 2.2327(4.615)
Agriculture 0.051(1.335) 1.323"(11.740)
Party xAgriculture 0.176'(1.840) -1.005""(~3.588)

Redculture 0.018"(2.037) 0.004(0.169)
Party*Redculture ~0.006(-0.178) 0.2067(2.203)
Control il ] il il il il

Year il il il ] ] i
Industry il il il il il il
Constant -1.599"(=6.979)|-1.487""(~5.913) | -1.650""(~7.172) | -10.972""(~16.303) | ~7.291""(-9.910) | -10.950""(~16.196)
Number 15588 15 588 15588 15588 15588 15588

L H I Party < Agriculture Xt $i IfiL =7 #5550 19 [01H R ECHE 10% B GETH/KF 2 8 0, 1 XT
3 AR BT R R TR 1% 7KF B St SR 7 L A S A 2R AL FG B A
M= AT S R R B T R ACAEF, B 58 21 2 A2 B A PR i 1 X R 2 09 OC & rh e 2]
TRAERL, B 4 75 21385 Bk o B AR AT Y i P AT BB AE T2 3280 55 ARl B il AR 1T
AN 1 XA BB G AE, = 5P BA R ) & & B bR ) 25 2 5 7R (5 3 R REK 208,

© WRT R, SCh R 2P HAS R PR f &2, R EE R
o 4D o



==

-
0o
:

: VR AR S EARRANTEIE SRR

2019), Haz A7 HLN] A7 o I 4 ] B et B Se ol = b i & e, B B 3 & AR 7= i A7
BB 4R RIS, il BEAE T A FH 7 P 35T & 53 TR i XA il B 3, S B A B 7k FER T AR
HRF M, FESE TR, Al & J 5 22 TR i DX A Al B8 I 2 [ 1) G &R o BRI, S8 L 2 A
F Y ERN AR M B A A 1) TR Al D A M e R A S AT L, T
FRROR 0 B AR 7 LR UM (B, AT = A TR ARE .

& H I Party xRedculture % “ i Ifil 207 $K 50 0 101 V5 R B0 38, % 2 1fn =28 $R 20 09 1|0 )5 R %K
TE 5% B GE Tt b 35 0 0E, 36 BT DX BT 68 SCATE 5 4 2% A2 R1IA VR i =07 4R 22 1Y 5%
FPAR B AR, (G R T S8 2 A B B 1 i X R A S T AR R R R e, R
WS AR L H . X —Z5IR R T A Y R JE 20 6 SO B IR, 5 A U A A Rl AR
T v, R BVl Al o T 43 B A T R B 3 R AR B 2 i 2 R AT

()RR ER 5

L 3RFR k. (DF e A AR . AR SCEBUEH AN 0 S5 EH 2 A BT A L BIE R34l
Al A2 FIG B S 5t (Par_boa), K BLIRNH 25 3 5 AT SCA5 R HEA —F (2) B i 175,
Al )2 T BT i, DAUJE T RS A e 8 A 25 AR B RAS B (Qualiny) s HA 7L R
FY AR b, Dh 283 A B R AR B B TR AR ST REOR R RIS AR S R0 K R B R DG Y
A ARt A A B AR 1 (Agriculture) s X IRJZ TH A L1340, LU i BT 7648 1 09 AN W] 7% 3l 2 i
SCHPBURAE R 41 66 SCAR B R AR AE B (Redeulturel) o iR B 40745 £ J A [l A 485 SR 5 i SR — B

2. AR, (1) R T Al 2 75 S 5 4 2L A0S 73R BT AR 58 4 B ALk B 0 45 2,
W AR SR FH AW 1] 45 43 DR TC (PSM) J5 5 figf T AT REAFTE 1Y 11 B H5 ) R, BRI 3 4B DE e i i 47 A
JC 1] B FEAS DT JC, AR A DT FC AR AS R A7 81 29 By, SRS SR 5 A SO A — 3, INMTEHIE 1 A SC iy
FEEW o (2)Heckman WIWY Bt o & 1IE HR T8 T LI PR 285 35000 AR 36 488 1 A 15 1) AT, S St —
% H1 Heckman Wi 25 13 6 REAS JIN AR B6: o 6 55— B BL, A5 28 07 82 1. (2020) S5 A9 5, BE I 77 £
v B FE A8 iy B 6 2H 2 A S mE B AE A L &S Oy BB I ST H (1949 4F 10 H
1 H ) B J5OR B B R 448 23 5 BOA oG (A6 50 09 b 3R 2 DA R o el A I A T RS 6
XF A AR R TIANE o BT — B Be RN 45 R, T HE ORI LR (IMR) AR R 4l AS i AR A B2 —
B BB AU [l 1 o [n] U A A Ak 11 S 5 D I S 8 2R A — 3, (3D 3G hnast e A8 . Ry ik vl e PR A
T 358 T 748 1 0 H7 SR 1) DA A P TR AL, A SO S B R I A (2019) B SR I 55 (2022) YA 5T, 3
TN LAR $s i A% k- A W) 2 1T A0 [ 52 6 7 LU (PPE) L 228 5 BLA i (OCF) 3 3 25 WA (Board)
FUph 37 # F H (INDR) , DL B Al B R 0 RN PR W B A 2R 04 5 38 885 2 28 T ) 4548 A 41
B GDP 1) A SR X EE (GDP), LUARHE 2 W) T A b (%) 28 5% oK 5 1 1HIT 2 45 0 DU K (Auditor),
DL AR WA o ek, SR 1A 728 s AR T DR AR B S — BT L A A T FRAT Ay [ R 280 1Y
D7 AT SR A, [ U9 25 AT SR A SO RF R 2 18

(=D PEHIBLE 73 B

LS HBUR AN ARG S M IR E . BRI A R R, 58 2H Sl A \)IE HEE
AL X R B S T BB AT, X — 56 R W LE AL AE T Al 19 3 2 e, B e dH 2L A
2 F)VE B E 35 e M 08 7 0 T E AR T A R BT R SR R I . T R RO B,

© BT HlE, SCh R4S M ARIARE IR IO S SR W F5 8, "l fEE R
@ AU MR [ SRS R Pl - T
@ WRT g, e R A AR IR H S5 I R, W fEE R
o 43
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E LA R i Ak, B AF ST R 2 AR 6 Ocasio( 1997) Y {4 7 g J5 B ] 24l B2 4l 1) 12 28 1 0 i
BL o AR, ARl i Ak B 4 156 52 02 0H 1 5 0 70 BC ) e 43, T 4 2 5 D558 PR 38 3 Al 19
8 % B BAT P sE VE I (Ocasio, 1997) . H I, 38 2H 2R ALY RIG BERE & A 4EAVE L, T LLAZH 2L %%
RN A2 155 58 WA 7 TR (8] A B o A 6 TR T AR 2 5, AR SOV BT AR B IR L S 4R 3T B M
A2 JEE R ifp AT 5 2L S A IR A Ml $K B2 07 T A 4 ) T T 1 Ar EE AL

TUAR BEIRAR AR Mk AT F B9 8050 B U, 52 Wi Aol Dk S0 A b A9 1 0 B i (Stevens 4,
2015) . L H, AP TCA BT IRE T AL I, PSR X AL 2 DR AR A 22 e M A AR B DG T e hin s W AE T
ARBEIRAT BRAG S BL T, Aol A 1) FKE 7 8 20 BCAE 28 5% A1 2805 F AR b (Stevens 4%, 2015) .
I, Al B TOAR B PR A I, Al 3 H %A 2 H AR B SCTERD, KA BRYE IR T BCAE K2 1 Y
REEAR . (8 2558 2R AL TG BEIF S Al 9 T 5 70 e 7™ A2 R 0, 4 i o i olboRe A7 R 1Y
BEURAC B R A 2 DT L, B SE 418U AL FA BLAE 2 S0 BT IR A0 I B A T BE D W i
A, A SR P U 3l b A2 A Aol B9 T AR B TR, K 0 30 e AR AR T AR A B ELAY Ak A A TTAR BT IR
DR TR E R AT TURBEIRZ " o N BRAIEX — DL A 30 32 HAB P R T3,
SRRSO T J T i . B¢ 3 M. $R BT S A REAS T A o r AL IR 5 SR AN 3R, S AL
A G B Al 3R B 09 1 1 4 P AR TCAY B IR0 B REAS rp I35, S SR IR Al TUAR B AT PR
BITE DL, 58 20 S A2 R BT A b Bk B2 A9 12 A TS5k, e e H 58 ZH 2R A 2 mG B AE
A Ml PR BT AL 22 TR B G T A IEL R

®3 REALABRNGES WK RNIERNIRE

Transf (fi i) Make (i#510.)
(DITCARBEIES Q)TUARBERZ )T (DIRREEZ
Party 0.1557(2.052) 0.047(0.384) 0.245(1.686) —0.235(-0.960)
Control i ] ) ik
Year Etil| P it Etil|
Industry £l ] £l ikl
Constant -2.757(-1.317) 2.5857(2.560) ~25.576""(—6.342) -12.576"(~6.160)
Number 1519 669 1519 669

A Ry BSR4 23 AT, Al i 4R B2 3 3 0 A2 B AN BOR AR AR 1 52 T T S 4 20 [ SR B
AL B ) ok A b ke PR OCAEAE R . NGl B RO T, 1 Rk 3T BOR 1 E R AR A T
FARAL o PRI, 75 SCIA A 3 R 57 0 04 18 8 7 5 20 S AR BB IR 9 2 ) v e 15 214 20, g
A AR ) A M X R 2 B R ) R AR A MR o I, AR SO e T TRICRIE B T 2016—2020 4
Vi) 2 A7 1) 16 R Rk 2 ORI A T 166 0L, VIR, MR IE SO B i =l BRI A L 1
13X R AT P92 I BCSR AT PR P B ST L, 2016 4T 2017 AR BOR 5 ) 28007 ¢
M $R 2T 1, 2018 A2k 20 B AU HESE O AL T4, 1 il = RO BUR B B ), BT
W, AR SCAR 6 32 B O S ) Ry il =X R AR B 8 i =07 4R AT S B A 5, B 2016—2017 4R
i X R B BOR T 41, 2018—2020 A i i R BB Sl A, WLE 2 R gk 4 B
7N, FE S H " FRITEOR S EE T, S A 80U AN RE BRE S Ak AU E T LR B 2
B FRTAE ST, WAL 1 i X" FRATBOR 1 T 1) T, 38 4 8L A B1A B Al i i =X

@© e, 2016 4F 38 1. 2017 4F 31 T, 2018 4F 35 T, 2019 4F 32 T, 2020 4F 30 Hi.
@ FAFMBOR I 2 i 207 R0 1 =07 $R AT P 28 B K 43 A 2016 4RRY 23 Tl 21 T, 2017 4RA 20 T 16 T, 2018 4 19 1
522 1, 2019 4Ef4 15 Wi 20 T, 2020 4Ef4) 10 T 23 .
o 44 o
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I 2 R AR BT B I Y OE AR R, AR I ZR ORI A A i A i AR R
1, AV ERRURR i 97 < i =X R A

hy it — 2 28 52 4 A Bl A TR BT Al Bk B AL S TR B AT AE BUR LA Gl n AR AR, AR
SCHEAT AR U MR A S5 B n] VR BOR S ok < i X BRATAY 2016 AE A 2017 AE L, S5 4140
AN T3 B A Ml AT B Bk A Rk £ AT EAT K I TE 1 B T X 3 o B A
HETAEEAT I E ., 7 EOR S ITH 2018 4F, 56 4H L AN B FRAZ HE 7 Al %« 1
ML H B ST AR N 17 BE S B 2019 4FF1 2020 4 B AR MBUR 5 m) B AT a7 #6948,
EN RS T N/ RS B D0 WP U E R e W = W S T A O (il (o B N R I E K 2§ S E N
By, 0 X O N 2 DR S0 AT B, E 2019 AR T AR HE S ¢ B g e HEA AR AT H T IR
IR 17 S R 2 A U BN 48 25 & B WL o 7S SRR 41 AR 110 R 33 O3 X6 38 L 2 i AN 7
VABET AMh $: 2 TR R T C B AT A ) M 52, AR BR H A 21 2R i A 2 ) TR BROGT BOOR B A AN B
YRS VA, B (AR M T ] 7 0k 3 S B v AN DR A R 5 2 A S R IR R 1 Rk SR B

2. PR Y S R G . B AR A Al A RS A TE S "R B EE A [ HLA AR U, 15
A5 A AR 25 28 0% 5 B D1 R, 0 58 I ol 000 3 1 Dk o8 S RO, 7 LR TR AR D 1 4l
W 1415 AT AR L R X S A FE 5K 7 B R 1 B T R AR — e 22 ).
F kb, AR SCHR) I FE UK R (Owenrship )iEA7 43 B1E, SEUEZE RGN 4 Frs . ZEEA MW AEAR A,
AL AN FGIES a7 i = P AR B B [ R B TE 1% MUK W E R IE; TE
RE M AEA T 3 S AN TR BES “ S =7 £ 2000 [E R ECE 10% 197KSF b3 0 1,
5 am =U” BRI [F 1 R 5% BY/KF B O OE, I A8 4l 8l A S RGBS A & 5
1T B R WA AE P RO B 22 55 o JR IR T BEAE T, P& I S8 A LM 19 22 RPN de A L 2 SR B
BRI 22 5 A G B A, A 2 3 PB4 i B R AR5 7, 7 A Al £ B
TR b VR S B 1 45 AR BT IBOR o T A A 2 A SRR B RS AL B AT PR B A 2 S AT 1 5 g D) L
A B B RRAE, RYAE ORI B Y [ SR A EOR M R, ek S 4l B 3k BAEL G, E
T AR 87 3 0 ol B e - i b 780 %) < 3 ot o R 2T A S B 2 Bl 55 AT 3 1) ZE A

T4 HBENIR B R TR S AU R A R M AL 0

“Hn = R BOR S 1w “HE I R BOR S 0] Transf Make
(2016—20174F) (2018—20204F) (i) G 1fiL)
(1) (2) (3) 4) (1) (2) (3) (4)
Transf Make Transf Make EAM | REMIE EA Al RE A
0122 0111 0.068" 03347 00877 | -0.116 0246 0.335"
Party (3.995) (1.305) (3.427) (5.638) (43200 | (-1817) | (3.842) (1.969)
Control il il il il il il il il
Year Ftl e Ftl i il st Ftl st
Industry il i il i il il il il
~1.5427" -8.700™ —1.6347 | —119677 | -1754 | -13837" | —14.618" | —7.507"
Constant (~4.725) (-9.552) (-5.161) | (-12607) | (-4578) | (-4.520) | (-12.037) | (-9.202)
Number 5857 5857 9731 9731 5062 10 526 5062 10 526

O PR MR, T4 0 B4R A G5 RARA P 28 A 72, AT REE 2.

@ 2019 4 3 JJ 13 HECR Tl 2019 2T B R Bt S Sl il TAR BB AN IRt L8 2 S KR H , TR 477, 8t
G BEE RSB H St S W RGBSl H R
@ TP R ASIRAE 2016 4 [ [E A Aol 58 o B A 2 U8 L WA L - < A ol R o [ R € 4 2 2 SR 3R B O R AU
FE BTSN [ () B SR Sy 8

o 45 o
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ARG LERT

Al A 23 DA S T I AR Al S R 6 2 AL, (LS e ] Al A 2 B AR AR EE K P L ik [
FAAT—E 2200 Al 3e AU N AT HLRRS Aol J) 5 1982 B8, ARG A loR A 2 THE
B R R B AR O T R ST o AR SCLL 2016—2020 43R [ A B 1T 28 R R BEAR, A2 4L 4L A
2N A B HL AR SEUEAG B T 58 4 SR A Al AT IR B AL 2 BT LSO Rk S B B, %
JE B Al e 2L 2P By s o i BT R ) AR T O AR A R DI SR AR R, ok — 2
g8 T st ARl DA IXISAT 8 SCAE =R B IR AR T SSUESE R R B SE L BUIR ALY
FVA B 2 e BE T Al 0 R AR 2 TR RSB AT, LA AU ALY R IR PR BB, i b {1
T L Al R B I T A A e T, Tl S i B AR L XL B SRR IR Y
(R o RS AN/ i R B2 e 1 | A =1 Wl U 7 S5 e £ S T BT A B = a4
55 R AR IR, BEAE 3 5 50 41 21 A28 1A B0 a1 307 Bk 54k 2 SR A AR Wi, ] IF 23 %) 5
MYUR AN A " SR 2RSSR BB RAE M R, ASGER K 158 44
A A B B A R o Al B9 T E R AR T RS A 2 SR Bk — B AL, K B
LU ALY T B A bR w17 [ 58 4K 0 B0 S H AR AL BT W S 9 e VR o A, A St
— IR T 58 2 BURA L TR B Al R 5T 09 52 Wi HAT 7 RO Jo 22 5

MR LR S5, A SCAT AR 2 DUR A8 IS 78 FIECR L 15 8, 56 T e A 8UIR A "R B IR
Al 2 52 THE R PRI ST 455, 3 R WAL A58 35 58 1205 5 28 mIG B R AL F0i5
T, e R 5 A BERL G A R . —J7 i, WL S B RK R Z B C R, JE
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“Blood-transfusion” or “Blood-making” : The Party
Organization Embedded in Corporate Governance
and Enterprise Poverty Alleviation

Dong Jing, Lv Mengli

(College of Business, Shanghai University of Finance and Economics, Shanghai 200433, China)

Summary: Embedding the Party organization in corporate governance not only is a unique feature, but
also plays a positive role in promoting CSR and realizing the sustainable development of Chinese enterprises.
In particular, since the “targeted poverty alleviation” policy was proposed, a large number of enterprises have
made concerted efforts to further promote targeted poverty alleviation, demonstrating the duty and responsibil-
ity of Chinese enterprises in the cause of poverty reduction. However, whether and how the Party organization
plays a bridging role between corporate governance and CSR has not been fully studied. Therefore, extracting
the key mechanism of embedding the Party organization into corporate governance is of great significance to
cultivate and stimulate the initiative of enterprises to fulfill their social responsibilities.

Thus, taking the research sample of A-share non-financial listed enterprises from 2016 to 2020, this pa-
per examines the impact of the Party organization embedded in corporate governance on CSR performance
from the perspective of poverty alleviation. The empirical result shows that: (1) The Party organization embed-
ded in corporate governance effectively promotes enterprises to fulfill their social responsibilities for poverty
alleviation, and the higher the degree of the Party organization embedded in corporate governance, the higher
the impact on the performance of blood-making poverty alleviation. (2) The impact of the Party organization
embedded in corporate governance on blood-making poverty alleviation is more significant in the context of
higher-quality Party building or stronger regional red culture, but has no significant impact on blood-transfu-
sion poverty alleviation. When the main business of the enterprise is agriculture, it plays a substitute role in the
relationship between the Party organization embedded in corporate governance and blood-making poverty alle-
viation, but plays a strengthening role in blood-transfusion poverty alleviation. (3) The Party organization em-
bedded in corporate governance plays a role in the social responsibilities for poverty alleviation by affecting
the distribution of enterprise attention. In addition, there are differences in the nature of property rights in the
impact of the Party organizations embedded in corporate governance on poverty alleviation.

The contributions of this paper are as follows: (1) Combined with the attention-based view, it deepens the
understanding and cognition of the Party organization embedded in corporate governance, which increases the
research accumulation of the Party organization’s participation in corporate governance. (2) It divides the so-
cial responsibility for poverty alleviation into the two categories of “blood-transfusion” and “blood-making”,
which refines the classification research on the content and nature of CSR. (3) It discusses the moderating ef-
fect from the internal, industrial and regional perspectives respectively, which broadens the boundary research
between the Party organization and CSR. (4) It supplements the supporting evidence for the unique gov-
ernance element of the Party organization in China’s modern enterprise system, which provides theoretical
perspectives and practical values of the Party organization on how to effectively promote micro-enterprises to
participate in social undertakings such as poverty alleviation and form an orderly social governance ecosystem.

Key words: the Party organization; corporate governance; policy response; CSR; “targeted poverty

alleviation”
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