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oCc 02307 0.043™ 0.167" 0.109™ 0.768" —0.058"" 1
Rlinta  0.16777 —0.008 0.090™" —0.067"" —0.167"" 0.046™" —0.123"" 1
Lev  —0.345™ —0.021 —0.149"" —0.030" -0.074™ 0.004 —0.119"
Cratio —0.243"™ —0.01 -0.118"" —0.040"" —0.121"" 0.007 —0.137

TR ARTEL10% . 5% 1% K i, R,

(=) AR 0 AT

T AT R R I, AR SC LA A R 5 A2 B LA | E A BT B S A o AR i A T
KB A3 HT o N4 rRa] 60, ZE X (BRGS0 2 Fp , 8 LA A5 75 ok i o o o 2 e e A5 R ) 24 B
40.438 , FE 1% 7K 1 3, 48 05 A X B4 A =008 A4 iR ) 251 250,263, 7F
1% 7K1 B 2 AT RE EE e (PO ] £ v Jo ot & JR 1) I [l S8R i 25 840,185, 7E 1% 97K |
BE

sk

-0.204 1
0.074™ 0.835™ |

sk
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R4 BLTERBIW

BIERR
g e R BT & BB AR 5
Hdp 17.448 17.01 0.438™ 17.111 16.926 0.185™
Creativity 533.653 _ 283.39 250.263™"
(P9 == 53-#y

S (DI, Insp 5 HdpE1 %7KV 5 38 TEA DG, 2B AL B A B -0t 2k (5 A 1) g
Joie T, ARBE 1A BB IE o b mT DL, v 22 Ze AL [ AT Aol 2 3 2 A0 2 5 9 PR A — 0 2%
$8f, SE 0T JUR S H R B 2 BT ot , R LA Al SO B85 BOR A, S8 1 07 o 4
FEATT: o T B ELAT 1A A i 1 A ST P A S P, — D T, Th R 22
SEERGEALE LUy 300 AT Al 3% 5 5 BB WL s i AT, RAE L T A~ R 7R IE
WRIE Lz o 53— 5, S5 X W 55 WSS R o A, s e B Al A% T A 7= 0 B
gy, AT AR DR A AP 9222 A 7, BET A Al K e T A ) 2 v

x5 EXEALR

Variables (1)Hdp (2)Creativity (3)Hdp
Insp 0.2703™" 132.2530" 0.3083""
(-5.67) (-2.55) (—4.51)

Creativity 0.0003™
(-11.08)

Rind 0.0139™ 6.1651°" 0.0125™
(-14.9) (-5.67) (-8.58)

BODN -0.0802"" -97.6221™ -0.0832""
(—6.98) (-8.22) (-5.15)

Dual -0.0880" —-67.1906 0.0716
(~1.76) (-1.03) —-0.84

oC 0.4127" 299.7327° 0.4406"
(-13.59) (-9.55) (-10.29)

Rlinta 0.8663™" 589.8051™"" —-0.2758’
(-9.74) (-5.23) (~1.80)

Lev —-0.2404™ -80.7721"" -0.2945™
(—13.98) (-3.41) (—8.98)

Cratio 0.0636™ 60.0126" 0.0982™
(-3.25) (=2.27) (-2.74)

CFO 0.0974™" 123.7937° 0.0722™
(-19.35) (—20.64) (-8.13)

Loss 0.2610™" 19.2912 0.4343™
(-5.56) (-0.4) (-6.42)

Constant 15.7504™" —244.0985™ 15.9512"
(-160.74) (=2.17) (-106.95)

Ind/Year il iyl Pl
Observations 4 408 4 408 4408
adj R’ 0.42 0.42 0.42

55 (2)51 , Insp 5 Creativity FE5% 7K L B 2 TEAHDE, 55 (3) 811, Creativity 5 Hdp#E

1% K F 2 IEA G, 14
BESUE RS

+:
&E

$ (DB, Insp 5 HdpTE 1% RKF E 25 IEAH G SR AT A,
R ] i g A SR R A P R, IS, 56 (3D R Insp 5 Hdp ) &

WAEE BEAFSHRELR
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B AE 1% R K B2, SR A 2GR BR3P 1 B2 A B S0k . A 251
R Tr 2T i, B 13T A R0, HESh BB AL (o BT , e Tk R B b K 4%
Uk BN, A BEZR B ) g S5 1 S8 M B AN (SN i 5 oA M T B, 2 AR e [ A
Al o i i ) S 5 IR, DR SR M/ N e 2 SR ] A R BT 3 v SR )T 5 e I
%, I3l AR ER T Ll RN SRR , R T AT B SAT R sl ) W BRI, TR A 4
RIS T, IR Bl 4 1 2 RUFTECA 2T A 0 PR se 4 7, B oA el i o i A

Ny H—HHR

(—) EA B R AR A

ZE5E i RS 1 — W AE UM T AR 4 B BT il ) s ), He YR B A o el A
T A A AT R B B — 5 T, B (2009 )38 H A A i e g , iCHI/INEH 5 [ s
W 2 0 R R X R TR R A AL SN S 5 RA BRI AR , SR I S A b B4 )
AR T TR, DR [ G BRI 25 5 B2 45 (2016 ) B9 & I A EACTR & BE A AR BD A
FE M L) (g 14 fan T LA i s % i b SR i B TS ] o o — 7 THT, AR el Ak (2019)75
MEAGRA BERARET , 7 AR T B AT SR — Bl I, A i A 3 P R R M A 1 Hxet
AP S A E FH o PR Ry 1 56 0k A i AR B AR TR A5 A 20 ) i vy Jo e ™ A 5
AR EEAG E RS (2016) IIWFSE , FE—NRA FA il A A, i e PR A B 4B A
B HE 5 (Es ) LA B AR B A B A AU L 1 (Ep ), AP BB P B3 KB B B/ NE N
o B L fE e SCh A HITR G BE(OMD) BV AN SR Es>Ep , WOMD =Ep/Es ; IR Ep>Es , |
OMD =Es/Ep°H T X432 A I i 28508 S AR G 11 by 2800, 4 B I Lo il v R A I b
WAk S S OMDs , [ Z W5 S OMDp o RITIRRHBIFFEAEAR 53l OMDs2H 5 OMDp 4 K ik 47 i —
53T o

iR (WL3e) AL 5 E 4 B R Z R AH e & 22 3 B W ARIR A TE R
Wi — 7 T , FEOMDsZH ) | BRIV AL 7 He A g, A W B S 5 v o e 3 IE A
{HACRLIE B 5 rh A i RN B35, X 0] BE I ZREAR [ A ad T 3R SF R, AN ) i el
AR | N BN R A A o 3k 8 o A B R R R il A B RN = A = B B L o —
J5 1, ZEOMDpZE I, B A A o LU, 2D B0k 1 A0 W 5 v o o 0 3 TE ARG,
FAPHTE AR

() IR W B o Py 8 M

T BRI )ZE UG B 5 A v T R R (B DG R, AR SO A T R 5 i
(2020) FIRIFST , K 14 2 20 B2 A P SRR R SR PR W B (Nimsp ) , L 32 3] 4 v e | [0 2%
B AR T REAE SR SN E (Winsp ) , 4 2FEAR 20 RSB RS M B R E— 20 1l
W5 - A SE AL TR , — 7T, PR B (Ninsp ) T, 3005 ] £ s o 2 S A 1 % 7K
- - 5 SR ARG AR AN M A (Winsp ) H, 30855 1 s 17 Jo et & B TR 10% 9 K SF- 1 i 35 1E
FHE, i B PR B ( Ninsp )T R A v o et & R (R A B4 FH L AN W B (Wimsp ) BT 422, JiR
PRITE T3 A SUN R G 3 LML ZUBON T A lh A SEPRZEDIR L, ELHR 260 58 A RN G
B4 S, XAl s 3 O EESE PAT 6 AP o AN TS T AR SR AT 5 150 450 ThT RE RS 42
HETE SR T 4R S R, DT B A R B A R B R R o Sy — 7 T, NP B 5 A 2 00H &
BAES Yo 7K T TEAR G, BET AR M B (Ninsp ) S SE AT B X B Ry S 2 e A8, X i v Al
PR ERCR S & BEALT R I % AR (Winsp )5 H F 0 A AH S PE A
&, B 208 B 2 I AN X T & 380 A T A & 2B sl
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Variables OMDs OMDp
Hdp Creativity Hdp Hdp Creativity Hdp
Insp 0.342" -53.57 0.4572" 0.3894™ 148.3554™" 0.3303""
(-3) (—0.66) (—2.65) (-4.9) (-3.46) (-3.42)
Creativity 0.0009"" 0.0005™"
(—-6.93) (-10.01)
Rind 0.0122™ 2.4134 0.0131™ 0.0162"™" 8.8067" 0.0127™
(=7.4) (—1.68) (=5.41) (-13.78) (-6.13) (-6.73)
BODN —0.0756™ —24.4445 -0.1106™" | —0.0846™" | -117.6819™" | -0.0791°""
(-3.35) (-1.37) (=3.71) (—6.11) (=7.92) (=3.97)
Dual —-0.2427"" | —163.8083" 0.0133 -0.0215 11.8953 0.0984
(—2.60) (—1.84) (—0.09) (-0.35) (-0.14) (—0.94)
ocC 0.4948" 43.6601 0.5812"™ 0.3931" 392.6923" 0.4256™"
(-8.64) (—-1.04) (-8.28) (-10.61) (-9.52) (-7.63)
Rlinta 1.4701™ —~140.5148 0.7577" 0.6532"™" 864.9750™ | —0.6706™"
(-8.74) (-0.92) (—2.67) (-6) (-5.86) (-3.52)
Lev —0.1916™" | —85.8359™" | —0.1142" | —0.2770™" —78.6189™ —0.3822"™"
(—6.51) (-2.63) (~1.99) (~12.62) (—2.60) (-9.35)
Cratio —0.0009 38.2488 —0.1146" 0.1044™ 60.8157" 0.2144™
(—0.03) (-1.1) (-1.91) (—4.12) (-1.74) (—4.7)
CFO 0.0805™"" 0.1441 0.0448" 0.1093" 130.0987" 0.1014™
(—6.54) (-0.01) (-2.14) (-19.06) (-18.99) (—9.98)
Loss 0.1569" 219.1351™ 0.4612" 0.3111™ —29.2189 0.4162""
(-1.79) (-3.05) (-3.54) (=5.41) (—0.49) (-5.12)
Constant 15.4585™" 200.9845 15.2576™ | 15.7812"™" | —-511.9277"" | 16.0890""
(=79.49) (-1.2) (=54.03) | (-134.25) (—3.66) (—89.15)
Ind/Year 3 ) iyl Pl il 3
Observations 1659 1 659 1 659 2749 2749 2749
adj R* 0.246 0.246 0.246 0.359 0.359 0.359

. REEeE

(— )V mA

%X R LN B K (2020 ) IOESTE , FH TEDEUHE I v 1 57 sl A= r= 3 (LP ) B AR AT S i 4
BEAHR(TFP) AR5 0 [ e A S A Al o MU 25 R AN R R, Y 95 sl Ak = R
(LP)F7n & o A st , 265 (1) 8 W Insp 5 HdpE 5% 7K b 38 1B A O, BRI B A Bl
T HEA SR &K E; 5 (2)3Hinsp5 CreativityTES% /K- B FEA L, 55 (3) %
Creativity5 Hdp £ 10% 7K 1 8 3 ARG, 6B B A0 e W B 5 v ol i e e v 0 i
&R, it — R 2,

(=) Ja— Bk e

7 R E A W R 3 A BIERS & R AU AE — 28 I | 23308 AR SCIFRE 4508 B 1%
PRI I AR SR P B i Je — S P 8 1 o B A8 1 S A OGS 1 PR e AT [ml 5, [l 25 51 4n
LR, 458 S HTSCRFE—3L

(=) AE MR AR A B

2 R RIR AT R 2x Hh Ist U A8 A Bl A A e DR AR A DR AR A P A R ), AR S A
5K HEA R IR (2020) BIAFSY , R R G GMM T 728 X AR SCRr 2 B s it — 25 B IE . [m1 15
LER ML 10PN, = AP AR (1) ES/NF0.05, AR(2)EB K TF0.05, 1d HH 223 5 2 14 5% 25 1

WAEE BEAFSHRELR
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Variables Nin;p - Winsp -
Hdp Creativity Hdp Hdp Creativity Hdp
Insp 0.0032™" 132.0478"™ 0.0014"™ 0.0091" 132.0478 0.1015
(-1.78) (—2.54) (-0.5) (-0.11) (—2.54) (—0.87)
Creativity 0.0002" 0.0004
(-3.27) (—4.02)
Rind 0.0002™ 6.1613™ 0.0001 -0.0048™ 6.1613" —0.0095™"
(—6.6) (-5.67) (-1.23) (=3.04) (-5.67) (=3.74)
BODN 0.0006 —-97.5063"" 0.0008 0.0533™" -97.5063"" 0.0484
(—-1.48) (-8.21) (-1.33) (=2.77) (-8.21) (-1.76)
Dual 0.0023 —67.3882 —0.0011 0.3768™" —67.3882 0.1515
(-1.22) (-1.04) (—0.33) (—4.35) (-1.04) (-1.03)
ocC —-0.0031"" | 299.5372"" | -0.0034™ | -0.1259" | 299.5372"" | -0.1685"
(—2.68) (-9.54) (—2.02) (—2.48) (—9.54) (-2.31)
Rlinta —0.0207""" | 588.6536™" | —0.0254"" —0.049 588.6536™" | —0.6828""
(-6.18) -5.21 (—4.28) (-0.33) (-5.21) (—2.64)
Lev 0.0040™" -80.9152"™ 0.0004 -0.0182 -80.9152™" -0.0216
(-6.32) (-3.42) (-0.33) (—0.64) (-3.42) (—0.40)
Cratio 0.0025™ 60.1436™ 0.0038™" 0.0177 60.1436™ —0.0048
(-3.48) (=2.27) (-2.76) (-0.55) (=2.27) (-0.08)
CFO 0.0019™ 123.7822™" 0.0027"" -0.0068 123.7822™ -0.0104
(-9.33) (—20.63) (=7.92) (-0.81) (—20.63) (=0.71)
Loss 0.0500"" 19.5612 0.0494™" -0.1928™ 19.5612 —-0.3471™"
(-31.62) (-0.41) (-19.74) (—2.45) (-0.41) (—2.94)
Constant —-0.0290"" | —243.8808™ | -0.0140" | 18.9198™ | —243.8808™ | 19.7648""
(=7.94) (=2.17) (—2.38) (-113.95) (=2.17) (-76.13)
Ind/Year P P =l il iyl )
Observations 2793 2793 2793 1 668 1 668 1 668
adj R’ 0.21 0.21 0.21 0.273 0.273 0.273
=8 BRTEMNKRBER
Variables (1)Hdp (2)Creativity (3)Hdp
Insp 0.0028™(—1.46) 132.0478"(-2.54) 0.0009""(—0.31)
Creativity 0.0045"(-3.33)
Rind 0.0003"(—6.77) 6.16137°(=5.67) 0.0001°(-1.73)
BODN 0.0009"(—1.91) -97.5063""(—8.21) 0.0016"(—2.37)
Dual 0.0012(-0.59) —-67.3882(—1.04) -0.0024(—0.66)
ocC -0.0038""(-3.11) 299.5372""(-9.54) —0.0058""(-3.21)
Rlinta -0.0213""(-5.97) 588.6536""(—5.21) -0.0258""(-4.03)
Lev 0.0039™"(-5.66) —-80.9152""(-3.42) 0.0004(-0.32)
Cratio 0.0028""(-3.45) 60.1436"(—2.27) 0.00317"(—2.03)
CFO 0.0019"(-9.07) 123.7822"%(-20.63) 0.0029""(-7.9)
loss 0.0515""(-30.58) 19.5612(—0.41) 0.0532""(—20.16)
Constant —-0.0289""(-7.45) —243.8808™"(—2.17) —-0.0145"(-2.31)
Ind/Year il ) P
Observations 4401 4401 4401
adj R’ 0.212 0.212 0.212
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HE— R ER

Variables (1)Hdp (2)Creativity (3)Hdp
Insp 0.2154™7(-3.31) 145.6925"(-2.01) 0.18487(-1.9)
Creativity 0.0003""(—6.61)
Rind 0.0151""(-12.28) 6.8827"""(—4.05) 0.0141"(—6.09)
BODN —-0.0681""(—4.44) -113.5478"(—6.30) -0.0720""(-2.83)
Dual —0.1219°(-1.89) —37.89(-0.41) 0.0099(—0.08)
ocC 0.3636""(—8.83) 308.2394™"(—6.31) 0.4400™"(—6.45)
Rlinta 1.0273""(=9) 551.2879""(-3.19) —-0.2582(—1.07)
Lev -0.2311""(-10.43) —-60.2808"(—1.73) —0.3043""(-5.98)
Cratio 0.0460°(—1.79) 30.6812(-0.76) 0.0936(—1.67)
CFO 0.0921"(-15.1) 117.2030""(-13.71) 0.0697"(-5.19)
Loss 0.2762"(—4.24) —-27.9772(-0.37) 0.3843""(-3.49)
Constant 15.7322""(-121.31) -125.1958(—0.72) 15.8973""(-66.52)
Ind/Year et £t et
Observations 3587 3587 3587
adj R’ 0.381 0.381 0.381
10 HEMHREHER
Variables (1)Hdp (2)Creativity (3)Hdp
L.Hdp 0.63077(27.43) 0.67277(25.32)
L.Creativity 0.429"7(3.99)
Insp 0.002""(7.23) 126.42°(3.46) 0.051"(6.00)
Creativity 0.004(9.01)
oAt i A 1 kil il =il
Constant —-22.623""(-18.42) —71.569""(—20.32) 50.617""(14.46)
Ind/Year il il il
Observations 4361 4361 4361
adj R* 0.211 0.211 0.211
F 245 245 245
AR(1) 0.002 0.000 0.001
AR(2) 0.326 0319 0.339
Sarganf 55 0.461 0.221 0.371

FELE— B F 5 A AR I AAELE Z B 751 A AHOC , Sargan A B B AR R T°0.1, il T HAS &
AR BEUN B AR () 1 R TR RS B R () B Insp ) RETE 1% 17K
AR TR 58 ()R (3)F Y, Insp I Creativity B 2R EUIAES Y% K B 2,
WL BE T B2,

I\, ARGIEFRE

(—)4hie

ARSCHER T2012—20 1 84FAH I sl A A (B T B A Ao s 42, SCiib A il
WA 5 ) i o O A R R 22 TR A G, % B B A B R el s 1) o i R, B R
A B AAE A ol tE— 2B 5T AT 0, — 5 I, 76 A S S A TR A A S B A
TALHE E A0 &R, R, BEA S ZEES S H SRS W2 R B AR TR A B A
BORE D A EAUE D IR ER LR E A TEARTR A R (RS S5 I AJEE A A, 4 i
PETE A TAVH A, Bl E A T R R o — T, e E A b S H 3

WAEE BEAFSHRELR
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B IEAROG , MAEAR il [ A2 S S A BT Z B 5C R I A & R, 1R
A Ty AN GBS 368 b i 4 M AR, A5 L )R, BRORT 22 1 5 — SE Ul AR il
il R A B A B 38 S MR 2 5 A R T 3, PR AL 25 B BT 4%, SR TR A
I HBR.

(O EFRE

IR ARSI FEMAFAE—E B R AT SE AR 7Y, TR 5 — , RTINS T
1] i8R M i ) [P L, AR SO A EA T2, 1 T O it — PR FE A A E 55— T 45 5
AT 25T A A R, PR i — Rk LT A U e ) i el i o o A R A PP A 1R 3R
i ZIRAWIT

(=) BEREI

LA il g o e Jo [ R B 285 2 IR U LA E AL 7, 2+ DU T
3] B A R [T, S AR B2 DA 5 A8 [ ) 5 58 Z ) % R ) AR 5 1001 4F LA
TSR 3 2 A ek B S T, 6 TR M A g S A AT S =2 ] A I BA
T BRI S  SC AR AT HERE DA 38 B i R e, D B I A i R T DL RS
DI G T o 7 VR PG e = eI oy GIAN - &Y SR S v o RN R B E ) 9
T A TR M i PN S M E A BRI M S A R T R DR LA <Py
7 5 =, AREESRAE Xk AT Al AR NI SE 2 5 2L 2 T K o B 95 7, i
HEFE A R AR A

FESEH
[LIBR S0, BRHEIS, TITE Y, 55, SN RS REAL HE £l B M ——JEF3R U LA 09 S A3 AT (0], e TS L, 2021,
24(3): 202-214.
RIFRHAE, S ES: EA ST AR 0EES SRR H FOHI I o iy« EA 5= e g o)), A HE S, 2014, (5): 106-
20.

—_

3B, WEBHL] A b AN RE 1 5B RAFFE[I]. Bl 5F 58], 2010, (6): 40-46.
AV, A, TR EEA M R & D). P E Tk 25,2018, (10): 19-41.
5

(3]

[4]

[S14xf. ST Bt R R I S AR5 []. v B Tk 2595, 2018, (4): 5-18.

(61736 FH, A BHAE. <X Xk BT R SE B ST []. 452441, 2018, 15(8): 1177-1186.

[TIXU I, VeakoHE. Slithiit A R A R g BTt R ()], 45 B3, 2020, 36(7): 15-28.

(812 4R, TI i, B3 F. BNMVARA R i e o b S 2[J]. Z55WF5E, 2015, 50(2): 132-144.

[91hAkAE, sl 228, <5l A JR Xt v [ 28 B 1 o A S A F Y ——E T VARSI SRS T[], bR mib o, 2012, (11):

30-39.

(101 PSR, 2R, SRR 23 ) M 2 23 W B A T A S 2 [0]. & T8, 2018, 21(3): 116-129,151.

[Tk dhR, (5T, AN E AR LR 15 P G e B i —— 6 1 o [ R SUE i R 567, vh Dl 2235, 2010, (11):
5-15.

[120EAs, BB, TR, S8 A0 PPl DGR B BEHER S 90IE AT (0] &3 TF5E, 2017, (3): 3-11.

(13RS, sk, BRZR, 55, tP N S0 A e KON FH 0] (O BEAA3R , 2004, 36(5): 614-620.

(141870, AR, AL, & IRE A T IR 5 Rl oSk i i B4 T — 36 T 8l AU RS (IE SR ). W20t
5%,2016, 42(8): 108-120.

(151555, skEF, EALRL Ak e Burk e o BE A5 S5 QU EaL )], r 4 RI8, 2015, 18(6): 101-112.
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Patrol Supervision, Independent Innovation and High-
quality Development: Based on the Quasi-natural
Experiment of State-owned Enterprises

Zhang Jianping"*, Huang Fu'
(1. School of Accounting, Guangdong University of Finance & Economics, Guangzhou 510320, China;

2. Institute of Capital Market and Audit Governance Studies for the Great Bay Area (Guangdong, Hong-
Kong, Macau) of GDUFE, Guangzhou 510320, China )

Summary: In the feudal history of China, the patrol supervision system was often considered as
the backing of the imperial power and the weapon of the bureaucratic ruling class, which embodied the
heavy centralization system. After the founding of the Communist Party of China, it began to learn from
the ancient supervision system and gradually began to use the patrol supervision system, which is the
inheritance of Chinese political culture. Since the 18th CPC National Congress, the Party organization
has adhered to the principle of comprehensively and strictly administering the Party. As a means to
implement the main rectification responsibility and strengthen organizational construction, the patrol
supervision work has been included in the overall deployment.

As a strategic institutional arrangement of inner-Party supervision, patrol supervision has become
an important means for the Party organization to participate in governance. In recent years, in the study
of many governance elements of state-owned enterprise corporate governance, the research of patrol
supervision participation in corporate governance has gradually become a hot topic of academic concern.
This paper constructs a model to test the logical relationship between patrol supervision and the high-
quality development of state-owned enterprises by collecting the relevant data from 2012 to 2018.
Through the regression analysis of relevant data, the results show that: (1) Patrol supervision is
beneficial to improve the TFP of state-owned enterprises and promote their high-quality development.
(2) Independent innovation is an important way to promote the high-quality development of state-owned
enterprises. Further study finds that: (3) Compared with low capital mix, high capital mix is more
conducive to promoting the positive impact of patrol supervision on independent innovation. (4)
Compared with the external patrol supervision, the internal patrol supervision plays a more obvious role
in promoting the high-quality development.

In addition, the characteristics of this paper are as follows: It adopts the research methods of
interdisciplinary, normative and empirical analysis; it uses the multi-disciplinary knowledge to construct
the research framework of patrol supervision on the high-quality development of state-owned
enterprises, clarifies the logical relationship between the two, and theoretically analyzes the impact of
patrol supervision on the high-quality development of state-owned enterprises; at the same time, by

collecting data, models and other econometrics methods are used to make empirical analysis based on

WAEE BEAFSHRELR

17



18

the data from patrol supervision and the high quality development of state-owned enterprises to improve
the generality of conclusions. The marginal contribution of this paper lies in that: It takes patrol
supervision as the connecting point, linking the national strategy and the micro-operation of enterprises,
providing the empirical evidence that patrol supervision affects the high-quality development of state-
owned enterprises, and expanding the research on the impact of patrol supervision on the high-quality
development of state-owned enterprises; combing the logical relationship and theoretical framework of
patrol supervision on the high-quality development of state-owned enterprises, it is beneficial to promote
the comprehensive management ability, innovation ability and development ability of state-owned
enterprises, and provides ideas and reference for perfecting the high-quality development of state-owned
enterprises.

Key words: patrol supervision; state-owned enterprises; independent innovation; high-quality
development
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