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I B A AN R SR AT o ABFIE R EE N FE ERICHEMAN, AR S T AIELE.
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FRIGENS 55, 2007), “ W PEFLLY” BB AT I AN TR B A ) 25 1A 80 DR I (BRI 13 1 A 51 B i A A
FRARF 0 Btk 297 AT R R A2 ) o R I AR Z 8147 R AP M ACRMERL S, 18 an ) AR 1 1A
X7 R %, 2008; % 0 R FERIE R, 2010) . P 58 28 RO 2 (X2 I FUK R , 20025 J& 57 B AN
X721, 2004),, {H 3 B8 2 (0 K RS2 0 % d A e S Ak “ BB 207 O FERE I, 2E K 2014 4F
11 6 L4 T e 40 A PR RV 5% Ml X 28 249 7 ) — 300 T 081 A A, 9 25 T e XA - 7F HTNO & 3
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FA) R ¥ 2 P RVERDRE 8% T, O B ARG T 050 51 T 1 4 i 5 3 6 28 2 P g IR A A s (L A, 5% 5k
8 LR A A PRIE 4 4R T 28 35 1 8 TT/ KD 5 AL I 48 B8 e 23 14 A Pl 2, AT HE = KL
Wz Bsf 91 552 B Sy Aol 430 T B 22 1 T AU

FE T, AR SCHL LA R 1], H A5 5 ST Ak U ph e T, BR324 RS Tk S e
Fo T, BRAEIE K Al B 5 247 15 S AR P A R B S A o A G OB A 2B AN (OG- R
b7 B A 2 2 R M, X i — 20 5 2 v L AR Ml A e Sk Al R R B R A R e Sk Al

© 113 -




MPZRRIE 2009 FE 108

AR PR R IR A — R MBS S0 2 e Sk Alh A 7 B8 AR 7 TR T I #9911 320 ks XL
F1F B B E 52 T Y BEAILAIC 3 1007 5 g ¥y i 600 TR 52 T A A2 i R AR o I, PR EE AT O e Sk A
M+ BRI AR T BRATIRE LLUT ) (1) 117 37 WUBS: e T WL DA 252 M) 17 Sk Aol
“RRPESRLY T RS RE PR 7 (2) e Aol BRI 27 I R, A AR FXURS: 32 B B A B 7 F SR
FHESH T5 RR ALY, R A P R AIE LA RFAIE | 52 24 22 HE R T 37 JRUBS AR D8 Se A 7 o5 Aioll A 8 i 24
TR i 24 1 g v i) Ak, e g A AR ORI 3 Ak o M A S S AT AR R X SR R E M Y R )
If LA A A i A IR 1 D 45 SR A, i — A BIF 5 B Pk SR A A R P X A P A A R R i AR
SCHYRIHT Z AR T — A5 F T3 R DR AN T e UL B 9 A UL A B R AT 0 O HL
U KR IX I3 AR SRR e 32 2, SCTE LA B An A . — 2 R ] 246 b A 2 T 37 Ak XL
Wy, GBE G 1 B — B T S A% T 22 A A i A A 22 S AN S i (R BR-AE . = DIAERTSE 2 A
R S, AR & FRFE P, AR R R T S0 ks B LB sl 2 3, AR SCROM e Sk A
M3 2 A FE R T AR E PERI ST

ST RS AR e SR £ B, 5 =R A e Bl AR AR, S PO 2
SRS R IT, e R A e 5 1E .

—y- & 30

(— ) 3CHik [l i 5 1 3

AR SCHG T 3 KURS: 5 32 29 R s M A P ) 2 0 0 S AU 4348 R JF SCIR 23

1. A T KUK 5 B 2R P B 5T

Rt SR 9 & B, B2 2R M 5 i PR 2 A4 1 AR S L ] (RS 72 URIOK R , 2002) | 5% 7
LY (Williamson, 1971)  H &M% 7= CRaz 458, 2013) 7= i & FHIPE (T = A8 45, 2003) 4 £33
(FHZHAEE, 2003) 45 . 25 A0 AR 241 (2017) A 0 T 3 B A Bff o M DR 28 v O D IRl 22—, Al 7 2 4
T shAS 5, Sy H ki JXURS: 0 3R BRI fe R Ak, 36 1T BE G 32 29 56 R M 245 il FU 2% (1999) A4,
R R0 5 R ORFRE I E B R N TE T R IR 58 ek . BLY R 58 42 1 p PR A 45 223 A A5 4% 19 T
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0 IR A Mg Lok, /T 0 BIRE WS T R

(3) 3 e pr
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The Impact of Market Risks on Contract Stability: Based on
the Perspective of Implicit Default of Leading Enterprises in
Agricultural Industrialization

Zhou Li, Long Ziyan

(School of Economics and Management, Nanjing Agricultural University, Nanjing 210095, China)

Summary: This paper takes poultry industry as an example, and divides the contract content under the
mode of “leading enterprises + farmers” into explicit contract and implicit contract. “Explicit contract” refers
to the content of the contract with legal force. If enterprises violate the content of “explicit contract”, it is re-
garded as “explicit default”. “Implicit contract” refers to the clause not specified in the contract, and it is diffi-
cult for external institutions to determine the liability for breach of contract through the content of the clause.
“Implicit default” refers to the behavior that enterprises do not need to bear the responsibility for breach of
contract because of the unclear terms through changing the tacit content between enterprises and peasant
households. The results show that the stability of implicit contracts will be affected by market price risks and
the degree of contract constraints of farmers. The higher the market price risk is, the more recessive breach of
contract enterprises tend to be. At the same time, the higher the degree of contract restrictionis, the more vul-
nerable farmers are to recessive breach of contract by leading enterprises. This recessive breach of contract
will reduce the welfare of farmers. This paper holds that, from the perspective of leading enterprises, the exist-
ence of implicit default of contract is beneficial. Under the impact of greater market risks, enterprises not only
avoid assuming all risks, but also do not need to blatantly breach the explicit contract to cause breach of con-
tract compensation, thus maintaining the written cooperative relationship with farmers. But for farmers, the in-
stability of implicit contract makes the profit margin decrease and the income risk rise. Therefore, it is particu-
larly important to pay attention to the stability of “implicit contract” under the impact of market risks, in order
to effectively protect the welfare of farmers.

Key words: market risks; explicit contract; implicit contract; implicit default; contract stability
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