6 W 22 Bt 5 Vol. 43 No. 6
A Journal of Finance and Economics Jun. 2017

i 0B BB W i O

R5 R R WM W R R
ok SRRl 1 R A R 0 4R

-

R, 4
(1. FWE KRS Bk, B 200433;2. FiEME Ky B IEEHEEE, BIF 200433)

B OERnBHAAA AR ALRAE A-BRAENERT SO RB RS T RE
FERNERA. LFALLH A RBEREATFTOANL L4 5HE LGB o BAFEHK
B EREEIWEAS o BRAEN LTRERSTALTE. FREAA. (DERRT,
BB RN LA RIEI L R L AGRERTETEEEWR. (DALY
A, BARIRAALES AL R o FERG Y RE LN ER BT LW 275 AL
R2ERBLENMERNBEEER, REALZAAYOEERKR, DAKBA, L H AHH
R RBEARMBRATLYLL AN EGAEEANEATKE R, HALSHEALA Y AHK
FEUEP R mRB BIHUR | ZF 2R B ARAT LG A 2 0 2 sk o B AL BRI e R
BEERK, B, HoBHEENEAEL LR ERFLEA MAZLER, ARIEL
ey FAIE AT,

KER:Ho B B XAFE8 S LF AR L/

hE4E S F752.02;F752.62 3XEMRIREE:A XEHHS:1001-9952(2017)06-0040-12

DOI:10.16538/j.cnki.jfe.2017.06.004

-3 5

LG, A 2 AR B R R o B 2 T AL TR B RO SCB B Be L T B T ) g
BEBRZ. BETEZSS52MRANEE B ME, SN Z 5 s A 5 E i B R R 5 K RE
5&ESHHEmEPEMZFEE. FEBCGHIN S KR T =07 R L, B E ik
WXRBLE M ASE R L BB BRI SRS S H MR el K. Rt Bl 0K EHE
ASBRFEAIRZ—. EFERFRE O RS MU E MNEE K72 w48 4 2 o0
Alb JZ T Melitz(2003) G387 Pk 51 A S Bk A b B8 4 B 1 Al B A= 72 R 1B 5 19
FEME S BATIBROULA MY R T 23 15T 5 B3 T B R . BB S SR AR SR U ARk
Freeth i B BEAT BP9 » A BRAR ol 1y 11 R 5% i) 6 ) 328 K BB A8 S8 ool A 7 RT3 5 40 B 3
GRS I RIFIE DR WRE LA TE RS ORI R, 2013; RAFH %, 2016) .
H O R B BRI B 3R 5 ROl KR FH IR WTO B v e i F T8k & B S O S AT 4

%5 B :2016-10-18
ESTH:ERAAREELTE (71173142) ; LIET“IB 3 # 7T B (129G32)
EERM BELQI73—) . &, KA, LIGM 2 REFEEHE L4200,
A DL 1987 —) GRHER) 20, BRI, LB A RFHE THEMFEREL 4.

o« 40 o



FERE AN :EOREBERIEORSNFERMBNFR
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Tl XA SCER P BB AN TR, R A SO 5 A0 e RE R R s, AR ST IR, X R ok
— WA RGHRIHT ) O RBEBUR A S ROR B =X il B mALH, BA
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#K, Besedes #il Blyde(2010) DA } Esteve-Pérez 25 (2013) R A 70 M A0, \H O B f1
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s AN AT ) A S B e o T A T R RIS E] cox EEAIASERY BB , XAl R B ok R R
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A ORBR, X RaHMPmEAL S OEFRNBRELE, SHEMLZ2EAME O B i
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B MR AR R, u R O — 0 BRI 5 B, B o« ~N0,0%),6 %
N BEDLH Zh o .

(=) $h i Ak 28 A AR 200 B

L BHEAL S . A SCRY Al B0 2R ¥R T 2000 — 2010 48 19 9 SC 848 BE A b B Dok 4
WEARE . B, s HAFE AL 2R R B35 KRN BEE B BE#TT 2R
T HE s Hyk, 2k 2000 —2010 48 DL O Aol Rkt iz 19 1 B H A9 MR SR B9 26 R AT, s 4l
O SEFR 5 B, X B0 A A A M O 1) R R AT A 3 O R L T HE 2001 — 2010 4E A Al A
AEr, AR H18 756,23 341,28 137,46 078,49 758.54 087,74 848.87 109,63 507Ff168 777
&K MI159 454Kk, I RBIRFE R B H O AM 63% W 171 A~ 0 BME XD,
HLH1 765 990 Wi Ok — i B B Ry Bt HOC R X H H BB R E TERB 5
BRI R BRSO

2. BERMERE. BURBREE NS B ONBERE L), REMVEEREGH OM
BOAE, BB T RAR .

fERARR A AN — B R A9 B R B R (taxrebate,) . AR 3CHE R E R H OB BLBUR
B SEREACR , 25 W DR B R T 8 40 HS F= M 4is, I BEF Sl — B X R
o BT A 25 B B Ak 7 B LD (A o otk O 06 RN BB S B (A Y L AR S ALE AT IO 3
MRS Ak — B B 7 93 1 R B R .

R RIS ZE AL O B2 &R E R (D4 E 2R
B SE S R Cage) S 10 H B HLEY B B B (destnum) Y O 72 5 B 30 2880 Cpronum) £V 4
FER (productivity) AW (size) AW HFEA—-PNTB OBV IERASHE(EXPV) UK
BEANFESE (foreign) . AR Aar B BIENE , ST B EK . 2 RBFE, 8
A B Ak it PR SRA E] Ak O E s B R 0RO T ek E R 0T
R B SR A B T Bl i O RUR: 5 4iolk A2 77 3R R Al A BT S A
BERER S ARBRR, BB DL EWBK; B4 GRS 500 EE 5B
OigAFELZ , AMTHOXERFTLE., OQOHEOBNBEmEKERNTREAR . BRGh
X)) RS2 & Ccountryrisk) O B M IAR (GDP) .8 5 A (tradecost) . 275 ¥ 4B (con-
tig) JPUHIE B (distance) MIFTGHILZH Cexrate) , B O BME LR BMRXERE, a9 H4&
TR BN F A RS G R LY s B BB R M B R (ML IXD , #F 17 SR AT RE AH XF
AR, 0 B T OO R RS s e A, MV BR7E ML S5 I O B A 4R B R SR F
PR BGR LL K& B Y E O O IE 3808 #0808, a8 T H D R R M4t

R2 TEHBEHIERE

HmRTE h(t,x) R, Rmil X £ BEEMSETHE O WA aEY: | B B8 E
I ) S EEL TN
mBRTE taxrebate, t R — H M A SE ) DR B TS
A~ o N R E Tk
b ffk age Al B %7 LA SR WY B ] ol B P
BE | B destnum kEEmE 0Bk E rh o O B
H pronum Al 45 1 T 07 R ¥ S B

QMK TASCH A X 8] = 2000—2010 48, g1 R A 7E 2001 4 1 0, ASCEA B 2 A olb B 0 9 05T 4
[5) o 38 Tt 0 A B AE G Y T B g i ], DR, AR S e e T X S A I SR B . A KL A R ok AR 2010 4R O L [F]
TS RN TE Al % D) EQ) Y 0 52 k  TR) , A S T B AR A A A 5 R T LA AR TS R A Ik B TR AR
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gxrR2 TEHPSHIEFRE
R ‘ I FE L
& productivity AR e B REFER ATFP ,ATFP =InQ/L—sIlnK/L ol MR
A 3
% size Al A A ﬁ*ﬂ@ﬁlﬁﬂﬁ
EXPV Ak 58—k a1 B RS Hh O R 08 w9 QR
- countryrisk B O H R E Gl XD /RS OECD ¥ =
- H 0 B9 Gt KO B .
e GDP FIth 11 B0 O K) 481 GDP Ferm IME Sk e
B radecoss | U5 RA . BUE 5 R R R I R R D
% contig FESHEOHMEGER)REHE ML A 1L, K2 N0 | CEPII iEF
distance HOEMEGER) 5P E S LIRTATREE CEPII B(#5 %
exrate H 0 H B 5 E AR IMF ¥4 FE

Y AE ATFP MFRBRA,Q Bl L W B BALK B ABA s £ W BUR A1 T
M, H OHE BB ol H O p SRR

() B A 45 R

SR 43 AT T AR BB SR XAl Y 1 RS PR B W, AR SO T AR EOIE probir BEELHEAT AR
TH I A L ST b B DR B, SR P B AL 807 AT L2 42 i i ol S T SOB I 4 S5 ok 44

2 B R B ECR Y SE MR T RE AR S M TR R LR 4 45 LA A AR
A ORBL R Y B AR B e — B BRI S AR 45 R WL E 3.

TFEERERN, BT S, B MR BREMNE S A SR B ERRET AR BB OH
Biag s, Bl i R R RS B T AR B DX R MEs. WD EBREgEE
120 M)l 0 A PP B3R HR i 2 1.3 00, Hop ol Mt I B P R 5 0200, ¥ /e — B A
T WA B A FE 3R B R 0.6 Y01 0.5% . SEIEZE B SWIF B 1 T —3.

£3 AR HOBRHI e H OBEEHZ0

1)

2>

3

€

(5)

taxrebate;
taxrebate;—1

taxrebate;—3

—0.006 *** (—23.26)

—0.006 *** (—10.96)
—0.005 *** (—9.06)

—0.004 *** (—6.43)
—0.007 *** (—8.89)
—0.005*** (—5.88)

—0.002 *** (—3.59)
—0.006 *** (—7.50)
—0.004 *** (—5.49)

—0.002*** (—2.63)
—0.006 *** (—6.56)
—0.005*** (—5.80)

el 2 T B il
SRk 7
AR 3 873 687 1783 938 969 520 866 457 676 429

VR E A KBTS RS RN ERRERTRE BEF T AAERR. TR,

(DOREERE

s A R AR A SCFIB R T logit T cloglog BERIRX BRFEAR AT /3T, K
PR LR B R AR S AR A Al B DRSS probir BRI H SR —5, O

W AN X il ERE AR HEAT HE— 25 B 43 28, 2 RERE A L 0 HRr 2 I [R) B 1) R 43 31 X
“HE—AN S T REEE R )BT I — A Y R SE I [A] B R L2 HY 1 R 4R B ) B AR AR 4K YR
1 probit \logit Fl cloglog BERIAEIT, G5 ¥ S Hp i DR B S 7E AR HI 34 B 35
WA Al Y O RS, X G AR RE A Y probir MERI TSR 45036, PR, A5 SO SR 4
REREM,

OETRRITIR A2 SCH R PR 2 Br st R 25, 08 5 22, T [ /R 3 R
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A HARBEBREEARHERERR

(=) H 0 A= A oK B0H0 40 40 il 1

Jo 2% 5ok B AR A H A B X IRACA FAT W Al AR R R ERREEES R
AV O A A7 R B AT T A A R ANER 4 BT (D FER VBT A HIUE . A R T A
Ak B O A TEE TR A A B 2200 . =W Aolb R0 R B A lk 4 B 11 AR A7 B R) P 38908 43 51
2.014F A1 192 4F , ¥R FAR G . B KM 1148 2] 0 = Bl 594 723 B 8 5 1 Ho
WA ET A Rl A, sk B O AR (R 1 4 MR A 5 51.8%, # it 5 FHME LN
15.2% ., (EXBE, AR KBREAE OB ffpa s, Hb, KEmX b d o
RARFLLET 8] 3 T AR M X, B B 1,89 4F, 1 o 7 F b XAk ) 43 B 1.48
R 1.37 4R, BEAh, R XA O AR TER R GE 5 F M RRE T 184% . HEH T
HPG IR X A R AR, (DT R A 7= A R 288 ™ & 4ol , Ho i O AR Fr e
MW AATEER . BB ARBEER G, B O & HORE = 58 4k A A aT EF 3 D 1,93
GRS S TSR 5 N B 1A - N U D0 o | 48

R4 LA OEFEREMNSE— ST

ﬂgﬁﬁﬁm K]ffﬁﬁ?f LT CHNEE TS

AN 1.72 1 0.480 0.110 221 864 184 786

4 B A Al T RE 1.92 1 0.503 0.131 879 754 787 469
=% 2.01 1 0.518 0.152 947 447 793 735

KA 1.89 1 0.513 0.184 1 887 416 1625 664

SR Ak g 1.48 1 0.478 0.133 114 506 99 603
g 1.37 1 0.402 0.121 47 143 40 723

mEATE | 1.93 1 0.543 0.156 565 787 491 990

- AP AT | REARATE | 1.87 1 0.502 0.127 756 379 638 876
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The Effect of Export Rebate Policy on the Duration
of Export Trade:Evidence from Export
Survival Rate of Heterogeneous Firms

Jin Yuying', Hu Beibei?

(1. School of Business,Shanghai University of Finance and Economics,Shanghai 200433, China ;
2. School of International Business Administration  Shanghai University

of Finance and Economics, Shanghai 200433, China)

Abstract: As a trade regulatory tool, export rebate policy plays an important role in
the process of dealing with the intense fluctuations in international trade. This paper focu-
ses on the duration of firm export relationship and uses survival analysis model to system-
atically evaluate the implementation effect of export rebate policy by using the highly re-
fined data of export rebate rates. It arrives at the results as follows: firstly, generally
speaking, the changes in export rebate rates have significant effects on the stability of firm
export relationship in both short term and long term; secondly, in the short term, the
effect of the adjustment to export rebate policy on the duration of firm export do not vary
widely with location and industry characteristics, but at ownership attribute level, the
effect on private firms is the greatest; thirdly, in the long term, firms from eastern re-
gions, private firms and firms in low-tech industries are not only longer affected by policy
changes, but also have more obvious effects by policy adjustment, and firms from western
regions, foreign-funded firms and firms in high-tech industries, have the lowest sensitivity
to the adjustment to export rebate policy. Therefore, the implementation of export rebate poli-
cy needs to combine with policies like export credit to guarantee stable economic operation.

Key words: export rebate; duration of export relationship; firm heterogeneity; sur-
vival analysis
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