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Orientation of Corporate Value and Evolution Trend

LI Xin-he

(Department of Accountancy, Nanjing University, Nanjing 210093, China)

Abstract: From history and reality. there exist two modes for the orien-
tation of corporate value: share-holder value orientation, which is based on
the capital power theory and the theory of integrating the share-holder inter-
ests with social interests; and the value orientation of people with related in-
terest, which is based on shared ownership theory. intrust responsibility
theory and the theory of corporate responsibility for the society. Historical-
ly, the mode of the orientation of corporate value is experiencing the evolu-
tion from share-holder value orientation to the value orientation of people
with related interest. In the background of globalization, these two orienta-
tions of corporate value are blending, with orientation of corporate value as
the main stream.

Key words: corporate value; share-holder value orientation; the value o-

rientation of people with related interest; globalization
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