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B MIH B 2 AT IS 325 4 e S BT 5 B 38 X4k 35 s AR A1) B4 T A IR LA B A =
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ly, the increase in information disclosure degree in banks helps to reduce financing costs
and deposit insurance premiums, leads to the decrease in the correlation between assets of
banks, and thereby reduces the systemic risks; secondly, financial stability effects of de-
posit insurance are not obvious, and the increase in information disclosure degree effective-
ly relieves the moral hazard of deposit insurance system; there is synergistic effect between
information disclosure degree and deposit insurance system in the aspect of the reduction in
systemic risks. A design of reasonable deposit insurance system, experienced supervision
authorities and strict supervision system help to play the restriction role of the market,
impose restrictions on the moral hazard of deposit insurance, and thereby maintain the sta-
bility of financial system. Therefore, under the background of formal implementation of
deposit insurance system, supervision authorities should strengthen information disclosure
of banks and optimize the design of deposit insurance to better guard against systemic risks
of financial system in China.

Key words: systemic risk; information disclosure degree; deposit insurance system;

incomplete information dynamic game model; panel data model (FTHEmE & F)
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Animal Welfare Cognition and Food Safety

Wang Changwei', Gu Haiying”

(1.Institute of Finance and Economics Research s Shanghai University of Finance and
Economics » Shanghai 200433, China ;2. Antai College of Economics & Management ,
Shanghai Jiao Tong University, Shanghai 200030, China)

Abstract: Farm animal welfare is not only an ethical issue, but also is related to food
safety. This paper incorporates farm animal welfare into food safety issues, and analyzes
the impact of animal welfare cognition on consumers’ willingness to pay for animal welfare
and the policy appeal. The results show that although consumers” cognition of farm animal
welfare is not sufficient in China, there are still 81.42% of consumers who are willing to
pay for farm animal welfare, and the average payment premium is 19.24%. Animal welfare
cognition variables have significant impacts on the willingness of payment and consumer
policy attitudes towards farm animal welfare. This conclusion indicates that that China al-
ready has the basic conditions to improve farm animal welfare and thereby enhance food
safety level through market incentives or government regulation.

Key words: farm animal welfare; willingness to pay; rearing experience; food safety
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