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AR AT R G M R S 7 B — 2D Bl i B i R Y A,
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A M T PC 5 52 T e ] A 2 B OR AE Al 1) St ) 22 SR L, R T B AR — RN L AR SCH T
sub_comp A8 R 1—47 Mk A UG A8 Bk 25 35 /R 38 5015 21 . [R] o 17 gk A A olk IS 5
A 7 ) R BB AFAE Y N AR M IR BB, AR SCHE 28 Aghion 55 (2015) B ACES » 76 THE3 A Ml )23 1 AR 0
(5 25 5 2% 8 5 590 5 36 7 A BB « sub_comp, =1 — D) Csub, ./ D ysub, )" , it
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(PO BRI E . ARYE L SRl A SOR B B A AL (1) .
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(Gwartney 45 .1998) . T X 22 HE L A SCIA R 145 BB HOAS 1025 318 T Aol AR AT 9 A L (5
HEB B NSRRI ME, Wit 1, 0] DLk BAE 25 8 B X Insud delta Insub DL F X}
delta _Ininv Ininv BRI J5 1] 43 5] R 1E W 5 6], H delta _Insub | Ininov 3738 o 2 35 PR
B, WAL 25 AR B 0 2 B 1 Al AR AR R U A 1 4 U RE [ I A e BAE 25 AL AR T A
A FA NG I Al TH 5 R AT B A SCRY TN . 55 (5) 81 Dby 775 Ml BURERT 4D I 7 4 ol 18] T 5 174
S Al R R B A R R B0 —0.0009, HamE 19009 B E K56, 20 H A fit 24
R A AR R IE 07 ORI 2 3R 58 1 1, 385 i — B0 1 45 Y SBOOR U) 2x 5 BOR U 7 A ol 1]
T S B T T X Al SR SR TR A2 IR (Aghion 48,2015

F1 BRZWHTLALITH

(D Insub (2)Ininv (3)delta_lninv (4)delta_Insub (5)sub_comp
L.sup 0.0133(0.0074) —0.008"* (0.004) —0.002(0.006) 0.0343*** (0.0108) | —0.0009 *** (0.0004)
L.demad 0.006(0.008) 0.001¢0.004) —0.003(0.006) —0.0054(0.0115) —0.0001€0.0004)
L.cir —0.009(0.005) 0.0004(0.003) 0.001€0.004) —0.0119(0.0079) 0.0001(0.0003)
AMERUN 2 2 b 2 2
i [R]85 i 2 = = 2 =
Observations 3407 3293 3141 3300 3479
R-squared 0.78 0.94 0.10 0.55 0.48115
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(O BOR S5 Sk, TR DA R R 1 X488 R [ BOR 19 5% i B A —
VR B H: LR X ER 30 7= b B SR S i 1Y) L4 ¥ 000 A% G 95 A 31 B0 X A ol B R0 i 11 445
W, T BRI (D Y Ll B XTRER (D AT A TE . BB D B AGTHES R IR 2, RIS A
77l BUR S T A G SCHR (Aghion 45,2015 3 AR ZR AR R B3R AR . 2015) , 77 b B3R A C 7 X an 2R
B A RN YA B3 ORI B 2R AR R (B ) S A M 1 T Al BUR K
Sl TEP $2 7. 3% 2 Won AEFS B AR LB ) DL K b DX B () B 2800 S 5 & 30 5 7™l 3B
A B IEAZANG] TFP $EF, 30 B P\ BUR A B4 5 10 5 BLATH SR N 6% BH b L 75 22485 5 BOR

.« 128 -



B BEXEZEZT K UBROTEHEVSEH:AEBRSIFABRREEESNER?

SRR AT, (AR E R 2 AT LR IMAEAL AL (D T sub_comp M subratio 5 POLICY
RN HE I (Leir _sb_com Lsup _sb_com ldemadsb comp .53 BT G — I R E5 BB L
P2 RV R DA B 7 R BV BUR S sub_comp WIZEH I, [A) B Leir LNsub \Ldemad LNsu Lsup
LNsub 43 IR 5 — 0 00 20 55 8 BOR A 25 B BUR LA KT SR B BUR 5 InGsubratio) ) 22 H.
i) rp 2 A 25 Y BRO N 1 32 BL0H E EARS . Lsup _sb_com ARl 50019 B3
PERY S s Lsup L Nsub R FEIE L 10200 W EHER K. [FE . sub_comp S IEH AL 5% (1
EVERR X — 45 R 5 Aghion % (2015) M 518 45— 250, BRIV 750 8 19 43 HOPE A ) T 4l 1
BFr, BESE Tl TEP /KF-,

Gia g 2 0T LU B, B4 T BRI 6 4 ®2 LA TEPHW
W TFP 32 3 103 8 96 7 A i 3 o 2 2 78 InTFP
N &g : - L.sup 0.003(0.015)
B B RIBOR XS TEP #9 1R % 20108 T L.demad 0.024(0.016)
5K S it B A . R ESE AR W LA R B, JF R 2 L.cir —0.0138(0.008)
ﬁﬂ@%l\ﬂﬁﬁﬁ%‘[ﬁé\ﬁﬂ ﬁi‘ﬂﬂ-_\ﬂ[é TEP %Eéﬂ“,@fﬂ LN subration —0.007(0.006)
. . L . sub_comp 0.2477 (0.124)
AR SC Rk BRAS Ak 25 TR0 A AU AT Sk D) i R Leir_sb_comp 0.007(0.006)
H:Hﬂ] TL'E'J_I/J:\ﬂ_k TFP E@ﬂ%ﬁi%o ﬁ*ﬂ;ﬂé Lcir L Nsub 0.0006(0.0007)
4 A Tl S o T A R A N Ldemad _sb_comp —0.007(0.011)
A i g ] Y B O R - ki I B a4 Ldemad L Nsub 0.002¢0.001)
TFP 27, Hoir — A~ P45 2 38 oo ik 25 70 B oK Lsup_sb_comp —0.028"" (0.012)
B A B T R 2 5 0 5 7 2 ke b Lo o
B AR o AT 5 1 Aol 1 A7 R A2 7= M 4 5 R-squared 0.947
(2L FEPrEE,20149) , BEAK Ak 2 %, eV URA R E 2 8 AR N VAN N ST G VA

) Bsf {3t 2 0 B SR B0 3 Aok TFP B B AR 38 Kb il At DX Bk A 800 . T 3R 1)

AT 77 Ml B R 1 B DR AE ATk N Aol (B A B S L. R 1 © 4R g5 B EUR R
QPR A S R T W1 2 @ T = WP = 7 N B 7o [ Rl o B ke S D G S A
— B R RV BOR B T sub_comp XAk TEP BRFHER , #E— B4 0E T i 454
W HL A 4 v i R R U I R S RRAE

TG i ks 2 Vi

Y Al B PR R A RAE N M 3 A T R AR A ol A A 23 B SR R R Y
L DL S A IR SR T S AR A A BT T X SR A T BB B AR E A SRR T
B3 A Um0 e A N 1575 2 o 1 O i B s R s 2 13 o = o NI R 2 S
WA TS S . A, DL ISR AT R M B 5 Aol F B AT AR Bl s i A A3 AT B R
Be B AR HIXT AL B3 CTFP) (520 A 58 430 6 % FHe A7 i — 28 4347

(1) SR 5 i 5 LA S < R /ARl B B 25 5. L 22 RURE 9 2 B v I 0 7 o BOR
ELA SR 4R 55 7 REAE (RRBORTALRE . 20115 5, 2014)  F 07 sl BB 3RECKE X Al F /N Al
PR R 25 5 TR A 25 5, KA AN Al FE A2 ) 7l BUR SRR A
(AT AU AR —RE . — BT & A i) il 8 24 o) ) B A %, I 2 Rl SRR T L

O 2 WIR LN _subration ) P {67£ 0.2 LUF » BLHIXS T 45 2 AOREAS I 5, AU LU 1) ) 48 15 0 S T LASID R TFP 4271, B
WRENR 2 05 FE AU B 1 20K ik TFPO.6 A~ H 43k
@ H24ER LG 201 HASCR T W —AEAS AT 3 el A 7 235 A AR A 7 PR BE L ELRE M o oll A= 7 242 T
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AT 22 0 RE 2% B BORE S it A DG FR T R AT VA 3 PRI X 7 Ml B Y B AT RE S 23R
2 AU EE ] DR R S A2 O 0 B O A AT AT AT D S Y B A B 5 (Criscuolo 4§
2016) o 177 /N Ml 38 388 A7 7 5 kg ™ A il B 2 ST R PRI X 7 Ml IBCHR 5 mie) A hy UK, 7 i
AT RE T AR BORAMKHE . O I AR Al 53 TN R, AR SRR AR Al 4367 R Al N £
Mr PR A L AR JE XA (1) SRR CI) FRT AR T, 43 31 43 BT 77 Ml B AN TR) KL /IN Al 1)
SO, e 3TN R N T R S FE B U A R A AT ik RE . AER 3
B E2EEB R (D) — (DO FN AT L A L sup X Insub .delta _sub 5 Ininv BYFZWHE T 1%,
1% 5 5% 1Y B MR E , BARXT delta _Ininv B RE W% A B EPEA S HH P Ediin
0.1, & B A 25 B BOR /Ml T 5 B A 35 08 FE A8 s 3R AT 3R A AR BT R BUR R,
RILEEFR 3 B R 2LFB5 (1) — (DB, 1l LL K B b BT KA b 45 9 503 0 s 15 Sk 52 i
FEAREZE . 7 BURXE K /N Ml S5 09 B 52 ) 28 BT, 20T A R T 2% 7l B SR OO
SE L2 B BCHO AAAE SR/ N BOR e . A, Gl k2R 3 58 (5) B A] DIOULEE 7l BUR B IR TE A
b [B] A TC B E OO . F ST B0, Xt /Nl T 7 At 4 28 B0TR X B IR AR A ol [R] C ) 52 e N 98
E UL TNl i 5 k45 R B B R T A ol ) T R A B HC R BCH (B D it
YR AE A Ml 7] e 5 1B 5 0% U5 P A AR AR T R e o [ B R B X TR A, Locir XL
SR R AE A Ml TR] 1 43 HCIC B LA 67 R R N Al 33— 5 i 3 B A A R AR L ©
F3 FUBREEEAREKX. N AITAHIERE

(Ddelta_sub

(2)Insub

(3)delta_lninv ‘

(4) Ininv

(5)sub_comp

LA BEAS (Al 53 TN BCEE - 3 (B LR 9 Al B A @)

L.sup
L.demad
L.cir
Observations

R-squared

0.062 """ (0.016)
—0.016¢0.017)
—0.018(0.012)

1713
0.512

0.028 " (0.011)
0.002(0.012)
—0.005(0.008)
1794
0.678

—0.011¢0.009)
0.004(0.011)
0.006(0.007)
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—0.014 " (0.005)
0.002(0.006)
0.004(0.005)
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0.001 77" (0.0003)
1843
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2. R Al B AR (ol 53 TN - 340 L A Al BE A
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Observations 1587 1613 1582 1612 1636
R-squared 0.645 0.833 0.127 0.948 0.524
T AL TR T E R BUR F4 FUBRMARXMEL TFP BF 0
XAV SR 5 0 X HE 3R 2, T LA B LN O/ | (2) KAl
. e N 0.022 0.004
_subration B FEFFEIRT M InTEP , #5m L.sup (0.023) (0.019)
[N N N ' (0.025) (0.019)
T4, MBS V6 U £ il ) L 0oz | (©.019)
e L.ci o :
Wi 35 S AL Tl B 2 B E R TR W o (0.013) (0.011)
" s . —0. ) —0.011
TEP K, Gsub_comp Xt RAM B 52 W Z %X LN _subration ((?(())01;) €0.009)
AT 106 B E ) . 4 B " 0172 | 0315
N et sub_comp 0.271) (0.133)
axb HEAE Al [ B B3R 5 U E B AR IR R Al Y - :

O 3 3R 4 5T BB IR A b 15 TE B 09 A7 5C 20 (R AT 70 S A i I e R M 3 b 7 BB R ol i) T 1) 2 o 8T
PR T AT b A R AT A 3 A R A D L 3 S R AR HE AT 20 T 1 45 B D SE MRS IE L H R B AEASIE XE T AR BUR Y
FRAI R BA —E /By . X TR — 5 AR SCRF RS 5] £ AR R R — LT

@ LLOY TN K 25 06 35 20 A W 53 F P UK Aol BEAS HEAT 20 A7 L S AR 5 B A8k
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TEP, %t /N lk i) TEP 5 B AR B4 i )
(Lsup_sb_comp Xt KA InTFP 5 W 18 13
5 Y6 1Y i F VR 5, HoX /Al InTFP 5 i
RORTE AR (HH R P ETE
01K, 53R 2 —H W2, R4 IKAR KN
it 25 B HORE T B A I 1Y J7 2N Al
TEP 3T+ (Lsup LNsub Xt/ 195 i
W T 1M B EMER R

CD 7l B 2 75 7™ AR 8 U I6C A
o TEfREA L Gl T 2 5 G800t 5%
T8 P IC B AY A B Ok B 22 45 3] 2 A T A0
(Hopenhayn,1992; Melitz,2003; Aghion %,

ZR4 FAUBRNARBKRNEAUTFPE

(DM | 2) KAk
Leir 0.002 0.004
~Cir _so_comp (0.011) (0.009)
o 0.0003 —0.0001
Leir LNsub 0.00D) 0.00D)
0.0002 —0.011
Ldemad _sb_comp 0.016) 0.014)
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Ldemad LNsub (0.002) (0.002)
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~Sup _sb_comp (0.018) (0.015)
—0.004"" | —0.004
Lsup LNsub (0.002) (0.003)
Observations 1642 1590
R-squared 0.929 0.961

2015;9F) o B PR P09 A UL R, B T g A 7 AR 0 Aol %45 B 1 T S 4 L ot
IR B SRS MR DA AN PR Al B B B9 BB PR R T R IR 4L R A5 R . it AR SO T

Gy AR D B S AR R Y (D

share, = DB X POLICY, ;. X InTFP, ;. 4+t X InTFP, ., + ¢ X share,, . +0 X Z +e;

A7 M 59 B WA BRI L AR A T 4 0 AR
ARG, AT R IR 5 5 (D F], AT L
KI8T T 0 #0A IS 5 (L share) 4b, FL
A% e O 3 X R WY 0 b SR
T AN 25 S AT FH %428 W R I & i A8 IR 5K S it
BLH . Mt A POLICY \LN _subra-
tion 5 InTFP [ERA T, DL % 28 7= b BUR
Ao A R S T e U Y
Wl T 37 . Al H A SRAESR 5 (2D, 4

IR L.share U, ZH T H M0 & LA —
SE B MR  TE S T T 37 0 BUA B 1
BARAEHLE S - L.sup F Lsup _LNsub A #
e Al ST 34 T 3 0 G AT fE L L 45 2R AT T g
FEGE T E BT, BRSO B Y BT
P58 C AR AR SO R B, BROAR R SR B SR AR
B HAT BEA T S0 %0 9 4R F L B L0 AR R) A=
7R AR S ) S 0 25 S e BT L, A
A AN A 7 R A M 2 v T 3 Ay Y A
BRI R T 95 8 1Y) 75 e & (Ldemad _LNsub K
T B i 520 1Y 2 MK 5, Ldemad
LNsub _tfp R IEAH H il 5 % B9 8 3 MK

(I
x5 FUIHEHNREREE
(1) share (2)share
L 0.0005 0.004 """
Sup (0.0007) (0.001)
0.0009 —0.002
L.demad (0.0007) (0.002)
A 0.0001 0.001
L.cir
(0.0004) (0.001)
lsup_tf —0.00003 |—0.0003**
sup_trp (0.0001) | (0.0001)
—0.0001 0.0002
ldemad _tfp (0.0001) (0.0001)
Leir_tf, —0.00001 | —0.0001
artfp (0.00003) | (0.0001)
0.0002 0.0004
L.InTEP (0.0004) | €0.0004)
L 0.5668*" | 0.551°*"
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Lsup LNsub_tfp (0.00002)
0.0001 **
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Lecir L Nsub €0.0002)
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How Did Industrial Policies Affect Business Performance:
Does the Locus of Different Policies and Paths Matter?

Han Chao, Xiao Xingzhi, Li Shu

(Center for Industrial and Business Organization , Dongbei University

of Finance and Economics, Dalian 116025, China)

Abstract: This paper divides industrial policies into supply-based, demand-based and
environment-based ones, and then studies the influence of different policies on business
(industry) performance via the paths of policy resource configuration directly and policy
resource configuration between firms indirectly by using the data of Chinese strategic e-
merging industries. It arrives at the following conclusions: firstly, the subsidies combining
with supply-based policy has inhibited the increase in firm performance by two paths
abovementioned together ; secondly , there are different effects of industrial policies on

(F#% 144 70
+ 133 -



WP E 2017 BB

Can Inforamtization Improve Farmers’
Market Participation? Micro Evidence
from Main Apple Production Areas in China

Hou Jianyun, Huo Xuexi

(Center for Western Rural Development , Northwest Agricultural
& Forestry University » Yangling 712100, China)

Abstract: In transition countries, information technology is pretty helpful for farmer
households to break low level equilibrium, improve information dilemma, and raise market
entrance ability. The empirical analysis results of this paper based on static analysis and
micro survey data from specialized apple production sites suggest that mobile phone and
computer as two information tools improve information mobility and sharing,and play the
positively promotion role in sales market selection and vertical coordination participation of
farmers. Furthermore, the computer and mobile phone improve farmers’ information ac-
cess and bargaining power, leading to positive effects on outputs sales prices. Therefore,
the requirements of rural informatization work should be to overcome the limitations of
natural environment and social-economic conditions and to improve the coverage of infor-
mation technology usage. Meanwhile, the construction of information sources like collec-
tion and issue of information related to production and sales of agricultural products should
also be paid attention to.

Key words: informatization; market participation;industry chain; vertical coordina-
tion (FTiEHRHE & k)
(#5133 )
firms of different sizes, and supply-based policy resource configuration among small firms
has no significant concentrated feature but policy resources among large firms are more
concentrated; thirdly, supply-based policy reduces the performance of large firms mainly
through policy resource configuration between firms indirectly, while supply-based policy
has inhibited firm performance mainly through the direct allocation of subsidies in terms of
small firms; fourthly, environment-based policy has significant impact on investment,
subsidies etc in general, but for large firms, the environment policy has a negative impact
on the allocation of policy resources between firms and a positive impact on small firms.
The paper also finds that demand-based policy is conducive to resource reallocation, and
supply-based policy has not yet shown a positive role in resource reallocation.

Key words: industrial policy; policy difference; resource reallocation; resource con-

figuration between firms (THERHE & %)
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