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Case(1998) 1A Ry 5 & 4 XF 55 sl Ik 45 A9 0L il 280 0 AS A7 7, e Dt DR 78 T & e v [ A L 3 1Y)
FMb TN AN o % A v [ 5 R ) 2R IR SR B T L AR A N BRI A AR L O Bl it
28 0 HL i &% 07 it 5 ME LA H BR (Pedro, 2012), Carvalho (2008) . Neeraj (2014) 1 Mariano
(2012) 53 50 %5 UL PG | B3 B2 0B A A 4 AFF 52 U 3R ], 97 3 4 45 2 4 AR 55 3 0 T 37 (9 i
B Juarez(2010) %k 25 V5 £ BY BIF 58 & BL T BUOR AN TR B9 2598 L 48 37 28 & 07 B0 U 55 3
TIHELRAT Ry, 77 A X B A 20 4510 0 I PR R RETE T« TSR 5% 8 4 Wi AR 1 A5 PRBEORE LG T IR 2
BN B 228 NERAESS S i P I RE R 2 N R . A B, G SR A (AR B O 85 R 4
R4 522 4% 95 S AL 25 AT RE L AT 520 . I Ah , 5% 28 4 3 AT e X 58 e b 5 AR 19 97 Sk 4
FGRGE 50 S5 77 R S ], 3k S5 G AL I (S 75 97 28 @ 08 AR 55 s Tk RN A R B 2
B SEIEREAE

It 2 4 BIAT R e SCHR 7 #4523 BE R0 2 AT 58 O H 2N 4F . Martinez (2005) X 3% #
HE—IEE X 65 % LA F 28 N2 IR 7S SOAT By A 98 9, #5632 3 B B T 2 o W 3
XF R K BETT & o T RE 2 28 M2 B SRR 08 1 1 il Az 77 R /IS WEASE A= 7 3% 2 28 T 3 o
TR AL . AR X RSN AR AT BE T A D AR, Case(1998) K 40 1 1
JE AR S 9% B 37 58 4 0 T B A T 2 A B B L BOR I B BRI 2 Sl 2t L0
IR RS S A 5 23 FC ROV,  BIFSE 4508 W 7R, 3% 28 4 6 B Al T 2 L BOR T 2 L S T 2 M A
#A PR BCAON . Neeraj (2014) A BV A 35 2 WA B T BRJT MECH T 2% . Se-
bastian(2014) 4§ t} S5 P4 A A9 9 & S K BETH I 200 840, Jioh i oE b k LR & 4
XF AR N 1O B A 13 52, 23 028 N R IARIE R e 12% .

I 4 % ZZJE TR 8 -F O3 C A PT BB RS B — s A T L S A B A 1Y 97 B VLR RN
B AT A MR BE LS F AT RE 23 T3R8 & M B8 . HL AN, Sebastian (2014) & BLAR 4 9% AL % &
G X8 ) SO AR R 7 AT S 0 B A X 57 3 ) AR I I 22 e F Al B 53 Y O S Ak 45 7 A
TR, R G 2 LA SR I A 55 3 {3t 45 982 (Edmonds» 2006) . Duflo(2003)
5T K L5 SR 2 4 B W 5 A 196 E — B2 B A7 8 5 /N 1 9 2, G S B LA B i A L G
(INF AT IR o 3728 4 34 I AE AR A 5 A BE [F) 4 (19 + L 45 T A B i AL N 5% 78 S A s /b
(Ward-Batts,2000;Jensen, 2003 ; Fan,2010) ., Edmonds(2005) %t g5 JE B #F 55 & B, F5 & 4
FEBA Y52 4 NI ST 1 L 57 28 6 4R i U8 R E JE AT % HF . Pedro(2012) WA Ny
VR IR B 2 T A U R IESH

] DAY 25 8 X S AR R JBOSRE RN Al ) T 58 46 oh T A O D s — = BT R R S5 AR K E PR
SCRPRIA R 8 R 7R O R WA SE (BRI, 20135 #24 [H, 2013 5k I 1T, 2014) . — 2T
PARNT A A5 2 4 55 5 T R4S O BF 9T (B 2215, 2014) , X BESCHRF & T OHRIE RIS N 25 0
ARSI AR GE T EE WS HNE ., SR B STk B A W B RS R E BH 5 A
T 9% 00 fdt 5 22 ] OC 2R 1Y P 4 , HL AR SR A SR P ARG TR 5080 o 0T P 2 A ) R ) A B
. SHTANBPFTEAR L AR SO AR RAE T2 55 — , T 30O0 T MR B80H0E | 8 P 28 40 — Wi s 0 0k
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Longitudinal Study, CHARLS) [fi A& B4 A T8 4 48 X 4 b 2 45 N 97 s ik 45 L 3 © 2 4
B 48 % 3 AR R QRSN . (H S SR, 2012 4E (9 CHARLS ¥4 % A 52 4 DX 8 2 %1
B FRATT 45 B FBE PR A 0] 36 rp AR 1285 A S8 AR I 1) B0, O 2 — A 4k X 5 S5 AT TR
P BE L BP P e e 2012 4F SEAT BT A PR Ak IXBEAS L 8% Ji5 T3 DG Jic 1 A 4T 3 10 SF- i i A 45 40
B TAL PRI LA 2 892 FEA (RIT 446N MEAS S TR EWE A . & 1L T 2012 4
LA 8 K] 53 (A7 0 55 2 4 A% 1 45 SR A0 e 4908 DA B AR 1) — 2 SR AR AIE A% o 4 1) ) EE 1
B 2R 1 NABIAHGR TAE 60 5 2247 AR 98 FREIE 00T M = MR dl i E. £ 1
B R T2 /N T 60 B IR 5 & TR TR T 60 % HAG 55 % & %A% iy 48 it M,
Ko R A =B R O IR A A I A5 AR R NS AR E AR 22 W P OfE.
Fz1 HEHMR

A1 JC TR G WA AR AR 50— 69 % A1 TR & VRS AR 55— 64 % A7 JCFF & & AR B AR AR 57 —62 %
WA 5059 A 60—69 Pfi | %A 5559 A 60—64 P | WA 5759 £ 60—62 P i
In S 2% 9.76 9.54 0 9.75 9.67 0.31 9.66 9.68 0.83
In £ 5 2% 8.96 8.63 0 8.99 8.78 0.03 8.89 8.78 0.38
In <25 1 2% 6.73 6.52 0.01 6.66 6.62 0.7 6.52 6.75 0.13
In £ {ek i 2% 6.86 6.74 0.5 6.82 6.99 0.38 6.86 7.06 0.43
In B2 7 i 2% 5.63 5.87 0.53 5.83 6.14 0.51 5.61 6.33 0.21
In 75 JT 5 2% 7.99 7.5 0 7.91 7.62 0.19 7.78 7.78 0.97
In JFE AU AR 7 T3 45 3 9% 8.37 8.38 0.88 8.36 8.43 0.48 8.28 8.42 0.21
R TR 0.8 0.67 0 0.78 0.72 0.1 0.79 0.73 0.18
B3 R AR 1) 7.96 5.77 0 7.63 6.21 0 7.69 6.44 0.04
CES—D 8.51 9.76 0.01 8.57 9.03 0.48 8.54 9.01 0.58
W B 95 % 4 0 0.21 0 0.01 0.18 0 0.01 0.18 0
iR 0.48 0.51 0.31 0.5 0.53 0.43 0.48 0.49 0.89
INFLLE 0.77 0.91 0 0.84 0.94 0 0.88 0.94 0.06
wrh 0.13 0.06 0 0.07 0.04 0.07 0.05 0.02 0.15
FEEAM 3.24 3.48 0.02 3.23 3.53 0.05 3.2 3.72 0
1E % 0.86 0.79 0 0.83 0.84 0.84 0.84 0.85 0.86
In 2Bk 77 8 & K EE AN KA 8.66 8.11 0 8.7 8.25 0 8.68 8.34 0.03
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(201 1) A1 Miguel(2013) 2 H 19 2249 — Wi 15, (di f ference-in-discontinuity) F7 1, 8 T 2\ :
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1 R A>=60,T2=2009.9
Hrp b3 D ST 1, REMAERTE 2009 4E 9 A0 F AR KT T 60 %, &0 D X
0, X Dr=I1[T=2009], %R F/RIFEIFE 2009 4E (9 AU JF%ET 1. &0 A 0,084 &b
AN E RN D=D XD,., HEX A" =A—60, 84 REBLM: E VT FE vl Fm N .
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FSRIEST R

(OB AR S . A I A TR SO RN i SR BT R A EE MR ERE
ST A AT 2 S0 R AL RV 52 o SR B SO Y S 06 21 N B A 1232 o SR RS S
A X IR 2 15 H A BE ML o G 06 S 06 B0 T 2 73 AT 45 1] S 6 1) R AL RO 38 A A F
FEACRFAE CATPE 1)) A5 A i BT AL 2 75 A, DR D 132 o SR 78 34T (BR B 8 B BEAR A 60
1 TAE AL JE AR T ZE 1 L3 ZORAG I8 47 I8 70 A3 fE B i AL 2757 . L3R 2.

x2 TEERR

AR WA T T 2L SR R R 4 (1A AR T A 4L B 2 1K
15 10 5 3 15 10 5 3

g 0.041 0.056 0.071 0.126 0.069 0.067 0.242 0.191
(0.042) | (0.051) | €0.076) | (0.125) | (0.063) | (0.081) | € 0.158) |(0.133)

N B —0.037° | —0.027 | —0.028 | —0.021 —0.2 —0.037 | —0.039 | 0.000
(0.022) | €0.028) | (0.041) | (0.068) | (0.034) | (0.044) | (0.086) | (0.06)

o 0.043"" 0.023 0.008 —0.002 0.01 0.022 0.002 0.03

m (0.019) | €0.022) (0.03) (0.054) | €0.027) | (0.035) 0.07) | €0.05)
0.051 0.08 0.099 —0.431 0.101 0.107 —0.525 | —0.75
HKEAN (0.151) | (0.185) | (0.276) | (0.436) | (0.228) | (0.294) | (0.551) |(0.511)
- —0.006 | —0.013 | —0.052 | —0.127 | —0.019 | —0.039 | —0.189 | —0.08
t (0.03) (0.04) (0.061) | (0.101) (0.05) (0.066) | (0.128) [(0.100)
EBRFEEEFR| —0.298 | —0.247 | —0.153 0.157 —0.173 —0.019 0.212 |—0.193
e N AT E| (0.127) (0.155) (0.232) (0.382) (0.193) (0.249) (0.480) |(0.407)
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HILME 5 G 22 SR AT 430 A 7 AT 40 S A L 0 5 0251
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1) 48 HOUR T A B84l B o0 Pk S R AR B30l L 3 2R (DG TT T 95 % & 6 T 2% 97 sh ik 45 2 =0
FERFZW Y RDD [ 255 & 3 [ DU 51 2 Jm &8 42 4 1m0 05 25 5 L J5 DU 31 2 AR i 5 T TR (E 2
Ii) 8 S A8 I By 2 I =0 I 25 8 . ARHE Tmbens(2009) i 47 5 358 B B0 0], 3R A1 76 )= 35
E5-3 A= o B 1 A TE= W N I R WA 1% 0 L T e R 0y o

*£3 HAENA

AF WA 58 43 AL JR B 2k [l A AR A 58 53 AL B 2 3
15 10 5 3 15 10 5 3
I 243 2 0.022 0.052 0.006 0.211 0.070 0.037 0.240 0.115
(0.074) € 0.090) (0.132) (0.220 ) 0.111) (0.142) (0.273) (0.229)
—0.0266 0.052 0.097 0.432* 0.105 0.097 0.442 0.266
In & f iH 9% . . .
(0.084) (0.102) (0.145) (0.241) (0.125 ) (0.157) (0.303) (0.270 )
—0.011 0.012 0.086 0.302 0.036 0.112 0.225 —0.103
In A< A5 1 9% . ) ) )
(0.100) (0.122) (0.186) (0.306) (0.152) (0.200) (0.392) (0.312)
In {54 3 2 0.555 * ().egz;'f* 0.594 1.762 o.7§7* 0.480 1.512 1.28(3
(0.287) (0.333) €0.437) (0.763) (0.399) (0.478) (0.960) (0.837)
R —0.179 —0.24 —0.47 —0.163 —0.341 —0.556 0.137 0.279
In BEF7 I 9% (0.201) €0.243) (0.355) (0.597) (0.297) (0.384) (0.770) (0.648)
0.451* 0.496 * 0.766 * 1.663 0.666* 0.791* 2.082 %% 0.639
In T FH it 1 2 (0.245) (0.298) (0.425) (0.690) (0.364) (0.445) (0.850) (0.837)
In & Al 3 it 0.003 —0.1 —0.27 —0.265 —0.212 —0.257 —0.36 —0.341
JH At T 2 (0.094) (0.114) (0.173) (0.281) (0.142) (0.185) (0.357) (0.297)
F R T 0.072 * 0.06 —0.003 —0.135 0.053 —0.032 —0.18 0.056
(0.037) (0.046) (0.072) (0.118) (0.059) €0.077) (0.148) (0.123)
oopr, 31 4 0.053 0.018 —0.073 —0.245* —0.021 —0.111 —0.318* —0.120
: (0.042) (0.053) (0.084) (0.140) (0.068) (0.090) (0.173) (0.139)
o 0.069 0.081 0.039 —0.117 0.095 0.015 —0.167 0.105
(0.060) (0.074) (0.114) (0.185) (0.094) (0.121) (0.235) (0.190)
B . —0.067 —0.3 —0.64 —1.937 —0.479 —0.903 —2.18 0.847
BRI AR (0.451) (0.552) (0.801) (1.316) 0.677) (0.858) (1.655) (1.449)
oofr, 51 4 —0.381 —0.723 —1.286 —2.451 —1.039 —1.622 —3.669 —0.221
(0.604) (0.739) (1.089) (1.791) (0.906) (1.168) (2.250) (2.02)
Lot 0.024 —0.119 —0.229 —2.213 —0.181 —0.439 —2.00 0.932
- (0.633) 0.777) (1.107) (1.807) (0.965) (1.186) (2.27) (2.060)
CES-D 0.261 0.21 0.126 —0.716 0.061 0.386 —1.33 0.225
(0.630) (0.758) (1.123) (1.868) (0.941) (1.211) (2.351) (1.868)
oofr, 51 4 —0.294 —0.464 —0.753 —0.102 —0.800 —0.695 —1.164 1.816
(0.764) €0.911) (1.349) (2.307) (1.129) (1.476) (2.899) (2.227)
o 0.901 0.969 1.217 —0.607 0.958 1.604 —0.141 —1.257
) (1.028) (1.245) (1.873) (3.086) (1.550) (1.977) (3.790) (3.100)

RDD [FIEZR L 7R L %5 G X ARR N RH 3R 1E [0 B9 R0, 78 S5 etk [l )9 w4 45
WP 904 3 & WE L R B AR AR AT AT P K R IR B 21 0 AR IR TE N 5 S FR
AR 2 K /N HUA 0.6 060 7E B 2 Il i, AR 9 5 % L SR e il
T e K A R IR B 24 00 5 4R IR 580 10 2 I, 37 28 & R e b Kdm /b 38 8 3.7 40, H
Toil 2 R MR AR R 2 By Z Xl )3, 0 018 I8 SR FH IR ARh AR %4 9, 37 2 xR 2 A
BLH B B IR T S R WOR GETE W R . AR E B R L BR T R A [ g v 3 %
I % 5 G X AR AT & E i IF 3 AT TE 10 R WA ELAE 500 B GE K P b I 35 A, Al AR 8 A 5
F14 Jo AR LA 1l e B 22 3 Il 5 AR R A G R . SR B XK E ANACE T S
B AL A W 7 1) T ELACE T 2 B R B R BRI R IR SRR A B
BREHR B it g BRI R i i T 6 (i T 9% i 78 SR i Pk [l v AR 3R B 1 J 3% A 1 1) 3L
7 AH B Z2 0 B RBCEEAS WA et B IR X R A BRI I SR Y
ARAT A IEA 0 HPR SRt W 1. 58 G0 AR & AT A 18 9% AR 3R )
Y IE T A B B 2 AR R T 3 B M) . 3R B e R AR AR AR TR T 2R Y
S J7 1) Y4 okt (H A R Geit .

Ir & B AR N 57 B 45 D3 15 W T ) S BT L AR R R R I R b R T
YRR R BT 5 A IEA T 7 B 200K T b, B TAR B RBAT 5 0A A 7L IR
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The Influences of New Rural Pension Scheme on
Elderly Labor Supply and Well-being in Rural Areas

Xie E

(School of Economics, Shandong University, Jinan 250199, China)

Abstract: Based on the two-period panel data of CHARLS, this paper employs difference-in
-discontinuity technique to systematically make an empirical study of the effects of new rural pen-
sion scheme on elderly labor supply, consumption and subjective well-being in rural areas. It
comes to the results as follows: firstly, new rural pension scheme plays a positive role in the
growth of rural consumption aggregate and durables consumption, but it is not significant statis-
tically; and it basically has no effects on food, clothes, health protection, health care and other
non-durables consumption; secondly, elderly labor supply decisions and time in rural areas are
not affected by new rural pension scheme; thirdly, new rural pension scheme plays no role in de-
pression index reflecting mental health; fourthly, male & female elderly labor supply decisions.,
time and depression index do not change with new rural pension scheme, and the reason lies in
that new rural pension as an external intervention policy without strong subsidy intensity cannot
affect elderly labor supply and welfare in the short term, exactly showing that as for the increase
in elderly well-being in rural areas, much still remains to be done in the construction of new rural
pension scheme.

Key words: new rural pension scheme; labor supply; consumption; mental health
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