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Public Voices and the Reform of Monetary System in the Late
Qing Dynasty: A Perspective of the History of Economic Thoughts

Zhang Yaguang, Qian Yao

(School of Economics, Peking University, Beijing 100871, China)

Abstract: Along with the rise of modern China’s publication, public voices played an
increasingly important role in economic activities and policies in the late Qing Dynasty.
Through systematic summary and analysis of journals and newspapers in the late Qing Dy-
nasty, this paper focuses on the public voices in the mass media of communication on the
reform of monetary system, and tries to draw the whole picture and the evolution of the
reform of monetary system from the perspective of the history of economic thoughts. It ar-
rives at the conclusions as follows: firstly, the discussion of public voices on the reform of
monetary system in the late Qing Dynasty mainly includes the necessities and difficulties of
the reform, the choice of standard currency, the choice of fractional currency and monetar-
y unit and so on,and the choice of standard currency was the focus and key in the discus-
sion at that time;secondly.public voices basically reached the consensus that gold standard
system was the prevailing trend,but meanwhile, public voices also considered that the re-
form of monetary system should take special conditions of a country into account, so gold
standard system should not be directly carried out and silver standard system as a transi-
tion can be temporarily implemented. These opinions from the mass media of communica-
tion represented the needs of real conditions of a country and folk habits, and influenced
the reform of monetary system in the late Qing Dynasty to a certain extent. The Qing Dy-
nasty government finally chose silver standard system in Currency Rules issued in 1910.
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