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Economic Reform and Transition of Economics

ZHONG Xiang-cai
(Institute of Economics, Shanghai Academy of Social Sciences ,
Shanghai 200020, China)

Abstract: Chinese economic reform started under traditional planning e-
conomic system and was led by reform thoughts. But there are obvious limi-
tations in reform theories forming under the framework of traditional politi-
cal economy. Since 1978, scholars have obtained some valuable achievements
about Chinese economy through methods of modern economics. But transi-
tion of economics still has not finished. In order to deepen reform of market
economy, we must probe into the essence of modern market economy
through the precondition of paradigm transition.

Key words: economic reform; transition of economics; market economy
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