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The Newround Fluctuation Cycle of Agricultural Products
Prices: Characteristics, Mechanism and Effects

XU Xue-gao

(School of Agricultural Economics and Rural Development
Renmin University of China . Beijing 100872, China)

Abstract: This article divides the fluctuations of agricultural products
prices from 1978 to 2006 into five cycles using the H-P Filter method. The
rising of agricultural products’ prices in 2007 means the beginning of the
sixth cycle. Each cycle of agricultural products’ prices fluctuations is differ-
ent in general characteristics and structural characteristics. Meanwhile, the
agricultural products prices’ rising of the sixth cycle is mainly due to the in-
ternational markets’ impacts, push of production costs, pull of demand in
manufacturing, and other emergent factors. The rising of agricultural prod-
ucts’ prices would not cause inflation; however, the inflation does contrib-
ute to the rising of agricultural products prices.
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