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‘Pattern Convergence’ between Economic
Development of Sunan and Wenzhou Area:
Explanation Based on Institutional Learning

HU Bin

(Institution of Finance and Economics Research s Shanghai

University of Finance and Economics ,Shanghai 200433, China)

Abstract: In Sunan and Wenzhou, enterprising local governments in the
transforming period of economic growth are beginning to learn institutional
‘best practice” from each other in order to promote upgrade of industries un-
der furious global competition environment, which makes two different de-
velopment models appearing a trend characterized by ‘pattern convergence’.
However, under the influences of path-dependence, practices around institu-
tional learning of two models in order to balance relationship between glo-
balization and localization are starting with entirely different rational bases.
Protecting local benefit is still a rule of local government on institutional
supply. When there is a conflict between the benefit of local and region, the
efficiency of institutional learning on the marginal scale will be reduced. In
order to get rid of ‘locking-in’ effect by ‘one-side > embedment, it is needed
to find the forces of institutional balance targeting to regionalized economy
developing trends characterized by ‘systemic embedded’ from national strat-
egy and innovation of regional governance pattern.

Key words: Sunan; Wenzhou; pattern °convergence’, institutional

’

learning. ¢ one - side embeddedness; regionalized economy developing

trends
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