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Ownership Type. the Institutional Environment and
R & D Intensity of Chinese Listed Firms

LI Dan-meng', XIA Li-jun®

(1.School of Accountancy s Shanghai University of Finance and Economics ,
Shanghai 200433 ,China ;2.Institute of Accounting and Finance , Shanghai
University of Finance and Economics s Shanghai 200433 ,China)

Abstract; Using a sample of listed firms in manufacturing and informa-
tion technology industries covering year 2002 to 2004 that have disclosed
their R&.D expenditures in annual reports, this paper investigates the influ-
ence of ownership type, regional marketization and government funding on
the R&.D intensity of listed firms. We find that, (1) the R&D intensity of
non-state controlled firms is significantly higher than that of state controlled
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firms; (2) the extent of regional marketization has a significant positive
effect on R&.D intensity of non-state controlled firms, but no significant
effect on that of state controlled firms; (3) the R&.D intensity of state con-
trolled firms is significantly positively related to government funding, but
that of non-state controlled firms is not.
Key words: R&.D intensity; ownership type; regional marketization;
government funding
(wiEHmE & )
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The Analysis to Mathematical Model of Labor
Theory of Value:. The Speciality of Methodology
and Theoretical Conformation

XU Guang-wei

(Center for Research on Yangtze River Delta Socio-Economic

Development s Nanjing University, Nanjing 210093, China)

Abstract; The paper argues that the methodology of Marxist political e-
conomy is analytical method of abstract under the conception of practice,
which is determined by historical materialism and founded in the study on
“Capital”. The essentials of labor theory of value lie in pushing the construc-
tion and use of the methodology of historical materialism in Marxist system.,
which should take shape into the unification of analysis between philosophi-
cal thinking and mathematical model. The conclusion of the paper has such theo-
retical enthusiasm that the study on the symbolic logic of labor theory of value can
promote the unification of analysis between economical nature and economical run-
ning. Furthermore, the paper discusses the unification between value (economy)
nature analysis and value (economy) running analysis based on both microeco-
nomic and macroeconomic. At present, the development to Marxist mathematical
model analysis should have the characteristic of universality and application, which
can guide Marxist political economy to be close to experience.

Key words: labor theory of value; mathematical model; value creation;
value determination; value running (wHER% £ W)
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