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The Research on Coordination Development of Human
Capital Market from Macroeconomic Perspective:
Empirical Analysis Based on Human Capital
Market of Shangdong Province

ZHANG Yi-Feng'., ZHANG Shao-Jun?

(1. School of Economy and Management sYantai University; Yantai 264005,China ;
2. School of Economics s Nanjing University s Nanjing 210093,China)

Abstract: How to handle reasonably the labor employment problem is one
of key factors that the China economy can develop efficiently and persistent-
ly. and one of the key factors that the society can be coordinate develop-
ment. According to the labour employment problem in Shandong Province,
this paper does cointegration test to the factors which probably affect labor
employment, such as the increase of GDP, FDI, the characteristics of three
industrial structures, education and the devotion of R&D. We take use of
VECM and general impulse response function to analyze the short-term
shock of various factors to the demand of human capital market,as well as
use of Granger causal test to ananlyze the interior causal relationshiops be-
tween various facotors and employment. Finally,it also forecasts future situ-
ation of the labor market in the coastal provinces in Mainland China, and
presents several policy suggestions.

Key words: labor employment; foreign direct investment; unit roots

test; cointegration; vector error correction model (RAEH I .5 M)
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