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Ty BREARATR R B R KT, — BRI 5 WA SC BRI S e 1y
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1977 ; Koehn #ll Santomero,1980; Kim #l Santomero, 1988) Jy 3& fifl i) 3 15 40
BN g 38R R AT 1 00 8 A <5 110 W A W A ) B PR AR AR AT R B T
XoF BT WA i ) B A, B AT A A 0T v XU BE 7 0 4 BT L R D T WA 1Y
TR DR MR AT A B R AR FE R KT B[R], FCE 7 U A 2 A N 4 . AR
O o TS ] N BOR 18 22 (0 B S IE S8 1 B AR 2 SRR R R AT Bk A XU
TEORAT HAEAEE HE W, (H T4 [E 2 0 i B 8 5ORNIE A S0y 25 5 L 76
AU AR EE b o 26 R AR AT 19 47 O B M A8 BB (9 A & (Barth, Caprio
Levine,2004) , 2 F 10 T RO AR AT B8 A 5 KU A7 A 19 BIF 5 14 oK RS — B0y
2t (Santos, 2001; VanHoose,2007) ,
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L s RPERAT S E A 58 2 R M 1 H B2 1 48 m R AT B A 38 2K 4R R
TR R B FRE o AHAWFFE SCHR N T 58 A Wa 48 nfof 52 el AR AT 47 A FRE 75 A R AR
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Kahane(1977) ,Koehn #1 Santomero(1980) ,Kim 1 Santomero(1988)iz
FHBE P 205 R h Y S — 7 22 7 B WY ol T 19 I 5 R s BRI A7 10 91 22
W AR R AT 18 s UK 5% 77 1) 45 5 LR e A B b AL 2 PRI 4 i R
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{8 B RATTEME AL A A I LU A AT BEAS RS R R I AR AT 25 7E 98 77 e FE ) R
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UEFA BERFIEARATAT R s BLIZ S M AR A T8 AR AR 2l 15 AU A8 Bl 2Z [ 1 G &= L I AN 2
ST A KT 5 XS K Z B 6 &

BRAT 3 FESS o WIS AS R XU S R B 4 i K s Oy ACAP; FI ARISK;
Bl . ACAP,,=CAP,,—CAP,, ,,ARISK,,=RISK,, —RISK, , ,, f47% A&l
JRURS: 19 A5 20 43 591 2 Dk 9 4 0 B WL A% 3 19 38 43 #4 B - ACAP;,, = ACAP;, +
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CAP,, ], A'RISK,;, =B[RISK;, —RISK,, , ], CAP/ 1 RISK/, 435l } 5 t
WIARAT § PEA RS B H AR K. 7T LAAS 5] ACAP,,, = o[ CAP;, — CAP;., | |
+E,..,ARISK, , =p[RISK,;,—RISK, . , ]+S,..

B ERAT B 1 MRl B AS R RKURS: 1 H A 2K 1 5 T A K P 1 22 8 2 28T 1Y
BEA N R AT A1 AR TR L B R K S W BRI R A N R A
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ki, 2005),

WAL
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ARISK;, A Ry %A% J7 T 0 i T 7208 o A 96 % 77 IXURS: 28 20y Xof W AR 2 2y 1) 52 1)

2. BT R (ARISK) o AHIF 5% Hb (19 KU 6 A 32 2 52 e 4R A7 %t ) 1 KL
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BRAT KRS A 77 AT AG B8 TH B2 KR« KU AR 5% 77 = [A]all 322K X 20 %%
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PR R R H R AR AR AT XU 5 B (RISK) o 5 B A7 XU B8 11 A1 31 ) 3 R
1720, FARAT AU (RISK) ) — Bi 22 43 ARISK 3R7R KU 1 22 3

3. [VEEIR MU A W45 2K (BASEL) , WFOR R W, W48 St e A 78 Jd %
FRAEATE 1 B 6 F R AT 55 AR RS AR S i g AN | . A T 5T LR AT
TEAR SR 15 15 B W ORI KR 00 AE R U AR AT R AR A2 B AR LY R, 5 LUAR
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17 BRI AT 58 2 A B8 A J7 i v 25 458 B8 A W A48 S SR 0 9 AR A2 3 1 52 e, LA
1995 AFEC R AR T ) 1 St hy b il 57 K8 #0781 (BASEL) 3R J& A7 BEA
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WL 34 | Bl ss . teAh, NEBRGE R F WA TS A, iR s
R L PR AR AT B A 5 XU S5 A DG AR R B B R L X RT3 2 o (AR AT
oA B i B A T AR R R R R XU B I 0 A 5 e AR AT AR 5 XU (1) 9
17 R (T 2K, 2003) . FRAT [ & B 56 AU AT IX 4 A5 AT, BIVEL
JF B BRE B 1 e 45 R0 NI 2 D& s b R L HESh 2 Br i AR E A AL B s 4
GrR I BCRE BE , B & = i 5, LA 19 ANFE A5 S SRR AR R T o v [ 26 Pk i
CEP & Be AR T A R 00 1) B2 A8 B —— T S AR 8 2 Bt i i o 7 h I &
RN NEOI VSR i NI T /7K o = QO R (R AN e 0N A € WY B g W
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xR 1HEZFEHHHEEEEEH1991~2005)

G T 5 {45 5 AEDOY T 5 45 5 G [ERZRISiE ¢
1991 4.82 1996 7.30 2001 8.18
1992 6.09 1997 7.89 2002 7.99
1993 6.66 1998 7.74 2003 8.20
1994 7.10 1999 7.37 2004 8.67
1995 7.13 2000 7.86 2005 9.35

5. WA XS M H S I, ANELS b ARAT AR IS b — BT AR AR 2 X B
ARBEAT IR I AR BAR AR T S A A R CAP, - BN A
T, AR ARATARHE b — U XURS: 75 22 09 x5 JRUIRS: 2 47 00 4 o b 09 XU 2 v AR A T
SITEA A REARBE 7= XURS: , Ptk RISK;, R AT 1.

6. HAh B, 7EMFREAD, FATHYH Shrieves F1 Dahl(1992) | Jacques
H1 Nigro(1997) , 245 1 J& #F- (2006) 25 SCHR (1) BIF 58 7 1, 8 £ L 52 i A8
BRAT BT 1 B AR X B R ARAT BUAR (SIZE) o DL 3% 7= I 25 % (ROAA) AR
AT I B A KA S BE AR O7 TR B A B A8 b, D BT S K At 4 5 DR R
AN (B CLLRID AR R B 7 5 124 g IXURS: 5 8 1) i e 78

M. LIEE R KRR

O REARHIE FECE R IR . A ST UL H il e 4 P Rl B 47 S A 58 %
S ALFE DU R A R L R AT AT 10 B ) Bk BR AT L BEAS I D 1991 ~ 2005
AF P TS R Ml AR A ST N T AT KO 45 e ) AN [ L A AR AT AR AR ROR A 8
A B, 2203 FNIBCHT 5 WA B A FRR  REAR BB 165 A TEREAR BB T
V1 B AT PR B A A e AR . W9 P 8 B R SR T Bankscope %4
JE L CH G R AR A ) M AR AT AR AR

(COMRFETTEE R SR . RS D7 AR i R Gl it ik b ) SO Al
773 (GMND S VFREHLER 22 A7 A5 57 07 22 R SIARSC I 2 09 2 ol e G
S EAG I E AT 55k, R, GMM 7 3k AN T 22 0 18 4t 2h 55 1 i D) 43 i
GMM Al it 2 AR W A A 69 (R A, 2006) . SCIEZS SR AN 2 Fiuw

F2 BUKBTIEER

U GMM [A] 5 2% 31 BN 2 AR i e R 2
= " ACAP, ARISK,,, ACAP, ARISK,,,
] 0.641 0.232° " —0.844 0.239° "
¢ (1.788) (0.043) (1.178) (0.042)
7.265" 7.155"
ARISK;., (4.576) (4.172)
ACAP,., 0.045"" 0.046""
0.021) 0.020)
0.182°" —0.019"*" 0.159" —0.019"*"
SIZE;., (0.084) (0.006) (0.082) (0.006)
1.093 """ 1.079 """
ROAA;., (0.218) (0.212)




R B RUE KRR - PELFTREABURTERSXETARR
k2 BIBEILIEER
e GMM 1] 5 4% 5 PN T sy LS
- ACAP,, ARISK, ACAP,, ARISK,
0.261
BASEL,;., 0.417
LLRL,, —0.258" —0.255""
0.11D 0.112)
—0.255 0.018"* 0.017""*
MARKET, (0.228) (0.004) (0.004)
CAP,,, —0.461""" —0.435"""
(0.046) (0.058)
RISK,, | —0.384""" —0.384"""
0.046) (0.046)
R’ 0.143 0.319 0.441 0.317
Adjusted R 0.442 0.297 0.427 0.295
D-W 2.078 1.842 2.038 1.838
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() SRS R b

LA 5 B B9 A5 O A7 AR B 35 Y IE A DG SC &R . FE XUBR 7 2 7P L BE AR Y 7
g ACAP W RBOR T, IF HAE 500 W BAGAKF T B3, SLWIERAT BEAS 5 XK
AT Z A7 A 35 A R A G SR & . AT BT 4518 5 Shrieves F1 Dahl
(1992) BIWFFE L5102 — B0 . 76 FRAT A AT FERE A I 1] L AR AT 95 A 199 78 3l % XL
I8 22 Sl A7 75 S 35 1 TE 1) 52 W) L 53X — S5 1815 TS A O, 1 BRAE A0 A — B 1R
P BRAT BEAS BEOR 5 1R Rl BRAT T R SR WAL £5 7K P T e 1 U R B AT 23 0
JnxE e DRUBS: % 77 ) 5 A AR A3 BRI A B 5 2K . R T BOM 8 28 2 0 i & AT
1 01 1R Aot 2l FH A A 2 25 D i A R b BRATT T B 48 v A 1 ol AT 1 BE
A FEJE KT 96 R BEAS M A R (H R ol TR AT B MU A U T R AR R B
7 B R S B AT R AL R AT BEAS TR K TV T R WE A R R,
AR S N BTAS B g AR AT WA T8 L K- I AN BE AR E T I R Lk AR AT I 3 ek
2 AU 36 SR #9731

TEGA T R, KU 928 3y ARISK 19 RECK T2, 78 1020 19 B AR KF T &
& R SRAT XU (9 22 B0 BEAS 122 Bl 7 A 8 38 (9 AE [l B2, K SR AR AT Ay B2
A FEI B WA i A R e A S R KT TR 225 e KRS ) B0 . EAS ST BIE 5
REA SO 6] 3 ] R b AT A0 01 2 AT R BRATT B AR S A KA S Bl AR O v e 25
U = (A k55 . FRATABIFGT 2538 1T LA aX — SS9 50 15 21 EIE

2. T BEAS A AT A5 B RS AT B ZE AR BB IR B AR R AT BEARAT N
(52 AN g 35, W45 R AR it BASEL 9 R BCH IE, UL I T R A R
EEORAM TRATEA TR MR (R, XM RS LI B3,
I BEAS FE I ) 0 A8 TR W AR AT 9 0 RO F AT 58 2 R AR AT PR

Fe FE CRy ol AR AT BEAS 50 2 A4 BRI 122 )2 T 2004 4F 3 WA SE0i Y . 72
P Z 17 AR 1995 ARCRTLARTT IR ) RT 1996 45 R ML AR AT 9 7™ £ o b 1) 45 1
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T W I AR AN 25 A% I R ) JE ) B TR AR AT I AR T R AL T 8 %
A B AH L B4 5 T 3 AFLR S B b 7R T 22 0 TR S T AR 6 T AR 7S R
TR ERAT o V50 U I ) 8 e A 7 R WA O R A9 B A AT
W AE 2 Je 26 B P AR AT OO0 LR A B L AR AT W AR MG kR T I A
FE T AR T B AR WA AP B (M IS L £V, 1997) . ARk iy T3
DA 3R 7 M AR AT 1 9 A b 70 IR A Rk B — R KT A A D P R R
BRAT R D)ok file /D i 1R 9 AR T AR R 1) 24 SRORT B 5 B0 40 7 AR AT R )
J2 A AR T BE AR 70 R R AR AL GIR TR 42, 2004) o H1 T 38 B R AR AT 7= AL 4G
PR BR P L BEAS AN TR AR AT 2 2 [ R oM AR AT R b T IBRORT L 4 R
1 CRR RH,2006) , g T W8 24 Ja) N BB 56 4 A6 55 [ 45 & 3k B KW 1
BRI L T IO 224 SR BRI ) 288 45 4 3 L E WSO e 1 A PR I 9% L a3 DG 1A LA
B FABERAT A 5 ™ D5 SRS A 0t . FRATT I 98 4508 15 W AR 3 e SR 7 5K
B2 T I A AR B0 A AT 1 BUIR S AR A 1Y

32U I T A O B AR AT 0 XU AT SR o AR BE AR AR R AT B Y
Wi, E KUK 77 F L T 3 A AR X 18 B (MARKET) X447 XU A7 9 77 78 1F [0 5%
w3 HLAE 1% B7KSFF 53 B7E B8 A 5 72 rh i 4 Ak 18 B SR AT AT i
M N 2 L 3% B PR I A0 20 U T 4k 1 R O M AR 2 B AR AT I KU AT A L X
ERAT A 1) 5 = T A S R

5 3 20 e A 1 71T S A 0 R R 3 O, AR AT Mt A i R R Ak e o A
BRI AR B R ARIT B A E2E AR s mmiy 2R mane £
FRERE ISR . T AR SR A I TR A R AT TR n R Y R 5 A S Ak A
o AT 7 RS R w3 Bk A5 8 R 0 0 o L, ok B R e s 1 H Y
(Rt B A KB .2000) 5 [ A iy T 17 S A ARSI i 2 5 E 4k
(1 22 TEAL, o 32 W HT I 1R A AR AT 1 28 A Jmy o A1 AR ATl 1) T 3 5 S i B 78
g3+ 2 IR AR AT X i AU BE 7 3B 5K . AE T 3 10 0 O R AR v AR TR T R 4R
TWE R RN 1995 4FE 51 AT 2R PRSI BE A IS A 2R (H i THRA ST 2
FURIFBA B4 AT R E RV ARAT R AR T R KRR R
) Bt S 5 SR 1T 3% 20 R R 54 A 6 L 3R Rk AR AT A0 1 8 0% 8 T R IR AT 1k
— e T LY RO TR R AT FE e A S R L R R G XU A7 A g L
il v R LA SE R . UL, T AR R S R AR AT B AR AR h 2 e W R
BB BRI O R

AARATARE b — 0 A 55 XU B 1) B L BT A RS, . b — B AR K
CAP,..  SREALIGEBFEMNHAHIL KR BT KK RISK,, 5
UG S st 2 BE A E R, CAP,, BRI F— A % 2
RARAR A ERAT - FE A H S 38 0 FL BT A 75 2 K OF s RISK, L RECH 5 3607 I
— T XU A v AR AT  FEAS I s R AR L 7 KU . BT 45 e R AR AT &
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AR BT A RUBS: 19 H A 7K P55 T — 31 7K 1 10 22 B S0 8 - el i BLAR ) Y
AR 7K -

5CERAT MUK AT B T 884 0 BT AR R A ok KBS, A WY AR 7 B R B AT AL AR
(SIZE) M BEAAS SR FE 0 ) 1E IR S0 MK PR B35, X —4510R W, %™
AUBLE R BRAT B4 2 AR AT IR B BEAS A B . i 3 ] [ A R B A 1y 5E
7 MRS AL 8 T A B W Rl B AT MRS RO A BRAT L BRI A R L R AT BEA
IR TR RAT AR MRS E L A R BRAT BEA K B £ A B T 4R
o 1R BT b BRAT R A BEAS T8 R K P o PRI B S R B AR S B A R
WATER SRR A THIFRE AT,

A0 U5 R v o AR AT RS S IXU IS 33 4 2 ey S B 9F ELAE 120 9K R 2
F o X R WIRAT RUBAT R 5T 7 XU 9 23 1 [ i S e 17 [l A7 RAT 1947 0 B
TR RIS B IE, e R R AT BAT LB A I A A A 2 SROL ] L 7R
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Banks’ Capitalization and Risk-taking
in Transitional Economy :
Discussion on the Effects of Basel Accord in China

WU Jun, KANG Ji-jun, ZHANG Zong-yi

(School of Economics and Business Administration
Chongqing University , Chongqing 400030 ,China)

Abstract: This paper examines the relationship between banking capital and
risk adjusting behaviors in China transitional economy under capital adequacy re-
quirement, employing the marketization index for institution changing and the da-
ta from commercial banks in China. The results show that capital adjustments
positively associate with risk changes, and increasing capital has significant nega-
tive impact on risk-taking; the marketization course intensifies the banking compe-
tition, which increases banks’ risk — taking; the Basel capital adequacy require-
ments have no substantial impacts on capital adjustments, for the requirements are
not implemented stringently.

Key words: transitional economy; marketization index, bank behavior;

Basel accord; capital regulation (THE%H% & T
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