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A Study on the Industrial Features of Cash
‘ Flow in Hi-tech Listed Companies
——An Analysis Based on the Panel Data Model

LIANG Lai-xin, YANG Zhi

(School o f Business, Central South University, Changsha 410083, China)

Abstract: This paper selects listed companies from three high-tech indus-
tries—new material business, biology pharmacy and electronic information
as samples and makes a comparative analysis of their different cash flow with
the panel data model. The findings indicate that different industries present
quite different forms of cash flow and the electronic information business ex-
hibits the worst stability in terms of cash flow.

Key words: high-tech enterprise; cash flow; industry features; panel da-
ta model (THEL% & W
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