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The Dual Nature of Property Rights

ZHANG L1

(School of Economics, Peking University, Beijing 100871, China)

Abstract. With its dual nature, property rights, on the one hand, is an
effective method to fight autocracy and privileges, to give individuals more
freedom and to improve the economic efficiency of the market; but on the
other hand, the monopoly of property rights tends to bring about violations
of laborers’ rights when there is an absence of institutional restriction.
Therefore, guided by the goal of justice and social equality, we should
standardize the property rights’ functioning mechanism through enhancing
the power of the government, the labor unions and the workers so as to
counteract its negative effects.
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