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MG FREHRER. B 344 TETF 1995~2000 4H 1995~2003 £
Bt iE] BB LA O T i 2% 5 SE R sl 2R B HL AL, B 1995~2003 S8R RY
P B 2%t 1995~2000 FHARH T R BF SEREF RN SE,
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i 9 10 11 12 13 14
T —t | 1989~1997| 1989~1998 | 1989~1999 | 1989~2000 | 1989~2001 | 1989~2002
0. 3837 0. 4538 0. 4920 0.4779 0. 4732 0. 4626
% (23.99) " | (9.85)"" | (13.72)** [ (18.45) """ | (24.04)*** | (28.88)**"
M, 566262 439291 465372 472696 486813

(3.1 | (9.04>" [(15.29) """ | (25.85) """ | (37.77)"*"
5664. 378 | 4187.214 | 3435.228 | 3727.384 | 3837.584 | 4117.934
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b 8.01E-07 | 1.12E-06 1. 03E-06 1. 00E-06 | 9.50E-07
)= 1999 1998 1998 1998 1998
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& 20.000 - 1989-2001
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1985 1990 1995 2000 2005 2010
4: M KFIE EFTPOS i &AM M & R 5 LRRER it
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i 9 10 11 12 13
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An Empirical Study on the Curve Cluster Diffusion
Model of E-Financial Product Innovation

LI Chun-yan

(School of Management , Fudan University, Shanghai 200433,China)

Abstract: Along with the deepening of network technology in financial
industry application, the e-finance innovation proportion taken in the whole
finance industry is enhancing &ay by day. For the purpose of studying the
disciplinarian of the e-financial innovation product diffusion, this paper pres-
ents a basic model of e-financial product innovation diffusion based on the
Verhulst model used in biological racial groups research. Afterwards the
curve cluster model has also been proposed, and applied to the empirical
study of the different financial products in different financial markets. This
study will provide theoretic reference for the strategy making of financial in-
stitutions and the regulation making of the supervisor.

Key words: financial innovation; diffusion model; e-finance
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