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In—EARUNEEE AN, BEFHER b TR 2Z BIAEEEANEE
Pl BREHITFA R R, T SRk e B pR 2L (IRF) J T4
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SHEAEREATR, RE VAT SF0ER. WREEFTIFEDREX
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WHERBAANESRFEVEGEUREGRAEN KR KT LTS, RITA
“REELAFR(TFP) " NERFE N BN E. EXN2BERAETE
BMEE T , HZE P E(2003) F A4 P R EUE , BBRHE 8 F (2005) #| A
RERESE BUETBHAEBESBE, 2 RMEE T E 19792004 FH) 4
BEEETERKENE. #RENAWFE, RITESHERBHNTES
EERNSERL R KERTFP.
4 hBIRERIEKEE K Em, T ARESF GDP i fEE s
1980 4E(RTFP B&4h) . &t Lid F B EKREMEENR 1 FiF.
1 DEVEMNEEHSSFHRACRIIE(1980~2004 ££) RAI 27T, %

SE{4 GDP K ET ED RTFE
1980 4517, 80 5152.7 4. 59 114. 15 1. 007
1981 4 755, 37 5 835.5 60, 22 120, 09 0.89

1982 5183.79 6 700. 4 63, 92 134. 73 0. 988
1983 5 748,51 7794, 1 76, 55 150. 37 1.213
1984 6 620. 91 9123.9 87. 45 167.00 1.155
1885 7512. 79 10 893, 4 85, 98 190. 10 1,373
1986 8178.78 12 877. 9 90, 24 220. 23 1.339
1987 9125.18 14 889, 5 86, 80 29421 1,116
1988 10 153. 4 16 957, 5 82, 38 242. 58 0,97

1989 10 566, 2 18 431. 3 79, 90 257, 69 0. 626
1990 10 971, 2 19 783. 6 82, 29 273, 54 —0. 704
1991 11 980.0 21 248. 6 89. 05 295. 04 0. 634
1992 13 685.8 23 813.8 97. 24 319.42 (. 502
1993 15 531, 9 27 064, 5 101, 18 338, 54 1.109
1994 17 498.7 30 770, 9 100, 39 381, 26 1,113
1995 19 337.0 34 712. 5 99, 98 395, 70 1.051
1996 21 190. 8 38 966, 8 108. 83 441, 93 0. 983
1997 23 064. 1 43 547. 6 126. 64 178, 80 0. 963
1998 24 867.4 48 916. 7 139, 22 547, 94 1. 067
1999 26 643. 3 54 518. 2 176. 58 625, 71 0. 955
2000 28 773.7 60 400. 8 185. 12 700. 95 0. 907
2001 30 931. 4 67 044, 9 223, 54 838.12 0.752
2002 33 497.9 74 964, 9 259, 97 989. 27 (. 978
2003 36 679. 9 84 902. 1 305, 17 1 048, 39 1. 105
2004 40 165, 6 95 584, 3 342, 92 1107, 23 1,012

(2) FHIFRERDERE. AHRFIIR 2N, & TRNE
Fr{EEL B 2k %1 $(RTPE B o). fE8 57 VAR #RL2> B, i R B 85 #47
ADF AR, Bt # S B SR T ERPZ AR EGFEREXE B
FERINGE 2 iR, B3R 2 TR, InGDP. InK, #1 RTFP § ADF & 548 84 31
R(—3.78)  (—4. BOYFI(—2. 70), B HI/NTF BEMEKTF 556,190 10248 A4 s
A48, H K InGDP, . InK, #1 RTFP 2% 1(0) KE#. InET,.InED: f# ADF #3045
HE(—0.52) . (— L 45), KT &G FE, RHFEFER HIEFRA. 3 InET,,
InED, f73fE2r 4b 8, F3F 2543 AR5 1T ADF BTN, I £ 3 4N 3
fims. B3 3 AT, InET, fj—ME 4556 (InET, BRI & (—3. 300 /hF
BEMKFH 10%HIEFE. 0 KOFEF;InED, B Fr24 55 §lnED, 81
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BIIHR(—4. 16/MFBEHAKE N M ERE, U FF). LRREes
SR BRSNS R 2 M R LR,
#?2 BBRWHER ADF RRER

TR | EARE | RRETE | IHER SUIERE | 10%ERE
LNGDP (e,t, 1) —3.78 —4, 42 —3.62 —3.25

LNK Cestad —4, 80 —4.42 —3.62 —3.25
LNET (cots2) —0,52 —4, 44 3, 63 —3.25
LNED (cety 1) —1, 45 —4,.12 —3. 62 —3. 25
RTFP (e, 1) —2 79 —3.75 —2.99 —2.64

s Coo 6 DIPHAR B RIS . — Bl /58 ADF R IR, IR AIC RN 1T
R3I EHATADF RIRER

R BAER | RRGTRE | 1%h5 SWEARE | 10%00mmE
ILNET (cety3) —3, 67 —4.,50 —3. 65 —3.26
WLNED (c,t,1) —4. 16 —4, 47 —3.65 —3. 26

(P Bkopva B 25 R T BRI W MENET AR 2 A FERK
HEXE RITUEEEN-—rEZ2 55 (RTFP BRA0) M A, B 20
BLE T SIS SN . TE AR BN — &0 i B KR
WEER, REFRERERMSITRER2TE . RIE AIC f1 SC /N EN,
RIMBI THERHE FHFZHHERESEFH LR KK 6 4~ VAR(2)#
B, 4y AR GDP KR AT EM R RTFP XM BHE S T MK
R ARk e g, 25 R 4 B,

%4 BFTRIE RS IR

fy ilnGDP ¥ IInK %f RTFP R} | inGDP % ilnK % RTFP 3t
ilnET ilnET ilnET ilnED ilnED ilnED
1 0 0 0 0 0 0. 000653
2 0, 005719 0.003188 | 0.000877 | 2.84E—05 | 0,000444 0. 001164
3 0.001592 0. 005263 0. 001304 0. 003961 0. 003603 0. 001003
4 | —0.000565 [ 0.005514 0, 000538 0, 004043 0, 004785 0. 000459
5 ] —0.002174 [ 0.004266 0. 000531 0. 001871 0, 004273 0. 000152
6 | —0.001308 | 0.002295 0. 000190 | —0.000205 | 0. 002686 | 4, 05E—05
7 | —0.000139 | 0.00035 [—6.91E—06 —0.000955 | (.000891 | 1.44E—05
8 0.000632 | —0.001058 |—8&. 50E—05| ~—0. 000719 | —0. 0004498 | 8, 22E—06
9 0.000553 | —0.001725 {—8. 99E—05| —0. 000134 | —0. 001211 | 4. BOE—06
10 0.000124 | —0,001711 |—6, 3BE—05] 0.00022]1 | —0.001285 | 2, 290E—06
11 | —0.000217 | —0.00124 |—3.29E—Q5| 0.000246 | —0.000938 | 9. 03E—07
12 | —0. 000257 | —0. 000588 |—1, 01E—05] 0, 000102 | —0. (000435} 3. 2BE—07
13 | —0,000107 | 1, 15E—05 | 2, 39E—06 |—2, B5E—05{ 1. 20E—05 | 1. 26E—07
14 | 4.73E—05 | 0.000414 | 6. 70E—06 (—7.08E—04( 0.0060287 | 5. 71IE—G8
15 | 9.61E—05 | 0.000575 | 6. 34E—06 |—4,54E—05| 0.000371 j 2. 7TE—Q§

B A % T GDP 8RN I BA 807 3T K 3R a0k rpwi B 42
mE 4 7R BECOH I REERR 1 48 5 LGP ICRE AR B M IER
BB, KATESS 2 FRBEIEAME, WG, i I ERRRANFER 4§50
S NN AR R T A . HEXHEREMK 1SR R 1 R
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W TR L M EHE AR —F R EN AR E R NG
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Bt 5 TR BER ool
HIE R AR T B S, 000041 T .
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BIIE R R, BHTESE 4 FE3K g gos
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M, ARA 13 FES ., BAGEMACTITE T LA A RkohmiRr ih 22 R X #
3 3 R R AY TR AR (L (BT i R SR BER R . 8B X iR
B 1 NES S S0 1 ERTISE, WA B R S ARk 2 3 B B
RYIE R R, BAESE 4 A BlR R, G, W N EEEEBIES S TN
o e W S PSRRI S 13 4R A0 . HLIET A ma R T L E X X P 447
BAOREEREE S TS, BB AE R, 87 L s AR p kiR
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The Dynamic Effect of Fiscal Technology
and Education Expenditure in China

GUO Yu-Qing', LIU Hong?,GUQO Qing-wang'
(1, School of finunce, RBen Min University of China, Beijing 100872, China;
2, School of Public Munagement « Ren Min Umversity of China, Beijing 100872, Chire)

Abstract. Currently there are many literatures on the issue of the eco-
nomic effect of {iscal technology and education expenditure. By constructing
a theoretic model hased on capital, knowledge and output, we find that fiscal
technology and education expenditure play an important role on the dynamic
steady paths of these elements and the tranquilization point of economy. Ac-
cording to the theoretical model, we construct a dynamic econometric model.
Empirical conclusion shows that China’s fiscal technology and education ex-
penditure promote the increase of GDP, capital stock and TFP despite of
certain differences in the specific way and effectiveness. Therefore it is im-
portant for China to further increase its fiscal technology and education ex-
penditure and improve it’s expenditure structure and schedule so as to pro-
mote the economy transition and long-run economy growth,

Key words. fiscal technology and education expenditure; dynamic econo-
my effect; empirical analysis (%8 %
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