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The Benchmark Yield Curve of RMB on the Basis of Coupon Bonds

WAN Zheng-xiao

(School of Economics und Munagement , Henan Normal University , Xinxiang 453002, China)

Abstract: On the basis of expounding the importance of benchmark yield curve, the paper
constructs a RMB pricing model for calculating the yield to maturity on the basis of the price of
coupon bonds. With the development of the visual pricing software, the author makes a rela-
tively detailed empirical study on the RMB yeild curve, attempting to probe on the changing
tendency of the yield curve of RMB in the course of market-oriented reform of interest rates,
and providing a basis for the financing decision by enterprises and the development of financial
innovation tools.

Key Words: yield curve;term structure of interest rate;pricing model.
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