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G R REE AR BRI R DT HREITNE) . HELABEREREATREFEKRK
78 B e 15 XU 7 KB T 3 AR , B2 5K & R ML MY AR 3 45 & AOAR ME L Y ( standardized model )
S AT R EFAE RS (internal model ) 318 P k48 A i 35 KURS: , 348 AR REAR L A BT A< 7K F o

QINKEERERGRERZHMNES . SRIMWE B L5052 8 A LHKE T 5 R A R E
SKEOBUAR R T AT B & B s (E, BIAT—X A9 VAR A 18] 60 X FH VAR HEFRU—UE
HITREN R, MX —RBLEH U ER TREBEEN SN EE R REMNIFMASER
R EAHE M, X FHIANE BRIFREERE RN SN, KA E R A 78/, B
BERE /9 VAR {H/KF T A B RABR AR, R2Z M3 & o

(3) Bt VAR (Ai# 17150 . BI SR 7K ( pre -commitment ) 7] BEA A 3 89 M B #EN . JEP
FRERPEEZASHIRTARRYE T —FEHRZ A ELAZE" (pre-commitment ) fOf#HR
R, ZHEERWN, SRR EEEE T 10 B VAR (EFEERAE , A7 Kk —BRatE E (3
MR 6 NA)I0 RPN BERMEAASHBE X —FLAEN VAR H, BN, %L i i
BT HsEER HHEMET].

2. F VAR BRI ASNRIEHIZ B AT B H &

VAR Z57EIEE W5 KA1 45 E K B (57K F (confidence interval , i % & 95% =%, 99% )
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MeEFXWMF W MR —MAR,BPR" = - IR" |, ATLIKE ,a= -(R" -p)/o

— IR E S o BB RIS A —4F, T B AREAEA At 4, T LASAE (5 4 B A R 7ERS
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A Study on the External Control System of
Finance Supervision and Regulation

Z0U Ping-zuo,CHEN Xue-bin

(Research Centre of Modern Finance ,Shanghai University of Finance and Economics ,Shanghai 200433 , China)

Abstract: This paper studies the external control system of finance supervision and regulation
from the basic procedure of finance supervision and regulation. First,it makes a qualitative study on the
theory of external control of finance supervision and regulation to analyze the basic procedure of exter-
nal control of finance supervisione and regulation ;then, starting from the three targets of finance super-
vision and regulation, it sets up the efficiency-oriented models , construction -oriented models and safety -
oriented models of external control of finance supervision and regulation by using the methods and
thinking of price control models of the science of control, the structure -control method of the theory of
economic control and the relevant technics of the VAR models of risk management. The present re-
search is significant for both the theory and the practice of finance supervision and regulation.

Key words: finance supervision and regulation ;external ; control
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