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Keynesian National Debt Theory VS. China’s National Debt Policy

PENG Zhi-yuan

(School of Economics , Sichuan University , Sichuan Chengdu 610064 , China)

Abstract: Keynesian national debt theory includes short-term analysis and the long-term
one. The national debt policy in China at present is not based on Keynesianism. In a rather long
period China ,should issue national debt to activate the domestic demand, support the structural
adjustment as well as the system reform.,
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