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Economic Analysis Between Adjustment of Internation
Balance of Payments and Demand for International Reserve

DOU Xiang-sheng

(School of Economic & Management , Qinghua University, Beijing 100084, China)

Abstract: Because international reserve and balance of payments affect each other,a na-
tion shall have an amount of international reserve. But the international reserve must be kept in
adequate scale and the excess of which will not be good for economic development. Reserve and
import ratio analysis, regression analysis and cost-benefit analysis define the problem theoreti-
cally from different perspectives . In regard that China now is in the transitional period in both
financial and economic institution, the author believes that the scale of international reserve in
China shall be decided by the structure“floor stock+reconciling reserve+trisk reserve”.

Key words: balance of payments; adjustment of balance of payments; international re- -

serve; scale of international reserve
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Problems and Countermeasures on the Research of Fiscal Deficit

XU Meng-bo

(School of Economics, Jilin University, Jilin Changchun 130012,China)

Abstract: Many scholars have paid greater attention to fiscal deficit these years, especially
after Chinese government carried out the expansion fiscal policies since 1998, the theoretical cir-
cle has carried out a series of researches on the effects of the policy and the infuence of fiscal
deficit. Grasp of these research outcomes wholly and analyze from both sides of the achivements
and shortcomings. Finally,on the bases of the present researches, the author proposes some pre-
liminary imagination for the theoretical system relating to china’s fiscal deficit.

Key words: fiscal delicit;economic growth;inflation; theoretical system of the fiscal defi-

cit

.38.





