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New Economics of L.aw: Theoretical Schools and Critical Review

ZHANG Jian-wei

(School of Economics, Shanghai University of Finance und Economics, Shanghai, China,200083)

Abstract: The thesis discusses the historical background of the new economics of law
and its several main schools, and makes some reflective comments on this subject. It points
out that the new economics of law still lacks a definite object of study and an unified analyti-
cal frame, and has some problems in its viewpoint of value and methodology. So a wider the-
oretical vision is needed. Finally, this thesis points out that the new economics of law should
study “cooperative order” as its studying object, extends its theoretical frame, and put for-
ward some issues that need further consideration.

Key words: new economics of law; academic school; the trends of development; ques-
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