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R&D Capital Management and Indigenous Innovation
of Enterprises: An Empirical Study Based
on China’s Listed IT Companies

LIANG Lai-xin, MA Ru-fei
(Business School s Central South University , Changsha 410083, China)

Abstract: By introducing R&.D capital management into the study of in-
digenous innovation of enterprises, the paper examines the relationship be-
tween the above two based on the data of China’s listed IT companies from
2002 to 2007. The study affirms that there is a close relation between indige-
nous innovation of enterprises and R&.D capital management. Continuous
R&.D resource input is beneficial to indigenous innovation of enterprises, but
the constant changes of R&.D plans and the excessively dispersive R&.D in-
vestment will reduce the effectiveness of indigenous innovation. The paper
provides some theoretical references to the optimization of R&.D capital
management and the improvement of indigenous innovation efficiency.

Key words: R&.D capital management; indigenous innovation;
invention patent
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