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Theoretical Changes of Transition Economics and
Global Value of Chinese Paradigm:In Memory of
30th Anniversary of China’s Reform
and Opening-up

WANG Shu-guang

(School of Economics, Peking University, Beijing 100871, China)

Abstract: China’s reform and opening-up provides a valuable reference
for global transition countries and gives multiple perspectives for economists
to study transition economics. The paper systematically states the changes of
economic transition theory and discusses the theoretical puzzle and inner log-
ical limitation of new classical economics when building up the theoretical
framework of transition economics. The paper puts great emphasison analyzing
two basic controversies in transition economics, namely, gradual/radical transition
and inductive/compulsory transition. At last, it concludes economic reform in Chi-
na and reveals the connotation and global value of Chinese paradigm.

Key words: economic transition; gradual/radical transition; inductive/
compulsory transition; Chinese paradigm
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