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Research on Essence and Feature of China’s Economic
Development Miracle Based on the Analysis
of Route Evolution since Reform and Opening-up

CHEN Zong-sheng, REN Zhong, ZHOU Yun-bo

(Institute of Economics, Nankai University, Tianjin 300071, China)

Abstract: Since reform and opening-up, China has experienced an eco-
nomic miracle with fast and sustainable economic growth, and great changes
of national economic power and people’ living level. The economic develop-
ment of 30 years shows that the essence of economic growth in China is the
successful transformation of dualistic economic structure and economic
growth is driven by the improvement of TFP. The economic growth mode
driven mainly by investment and export has been changing into a growth
mode driven by consumption, investment and export. In the future, China
should deepen system reform, advance structure transformation and speed
up the human capital accumulation and technological advance to improve
TFP and realize sustainable development.

Key words: economic miracle; transformation of dual-economic struc-

ture; TFP (wEHRHE F )
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