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A B HORY (i E R AR

TSR IR 3. 3R 3 WL (D BRIEYI A JARAT A1, oAl _F 77 1 7 b R
Fr 3570 1 8 96 A ik S e IR A AR 0K . (2) A0 BRAT I %0 BE AR I IR T 3¢
ARFE AR X UL TR BT RATER T R AT AL BT A Sb AR 2% 1K A7 7] B 4t it
IF  RBUEAL S A I R 051 55 S TR A PR A T HOR AP SE AT WA . (3) 4R
TR BEATE R AR T 800 I, Wi 45 BEAS L A 8 o 1 1 i i IR WA B8 AR L 255 A
B BARAT AR AL RAR T 800 I M4 B AR SRR T i i I M A BEAR B R
(4) 2 3 I M A AR LU 3 G e AR M A8 BEAS LU R B D AE R A8 A 12 5 2 5F
GEA LR FURI 5 P B AR AR KOS N — AR AR I 28 TF BEAS LR IBC XS .l it
Xf He#R 2 A ERAT I 28 5 GO LU AR 3 P oRH I AR 3 1Y A8 BEAS L T Lk
B BRASBIAEG S CANi %2 A2 B FHR BT AE 2005 4R 2006 4F) Z8 58 BEAS LR By i
THAEBIAR LR IF L E BRI PEA R IME TARRLAR 3 (O 2 DF BEA LR
5 Yu(1996) %F 5 I AT B SSERT TS H B Ie FE AR — 2L,

x3 BERANESER

GARER | BORARE| BUUA | BRBV BBV LR R i B v LR

e TRy, % ) o %) %)
WA |2000 17.56 — — — — -
WEE 2001 10. 51 — 3. 63E+09 1. 20E+11 — —
WRE 2002 9. 49 — 3. 68E+09 1. 66E+11 — —
WEE 2003 6.96 3.24 4. 18E+09 1. 94E+11 4. 64 5. 34
ERE 2004 2. 30 2. 32 4. 41E+09 2. 04E+11 2. 14 7.45
WK JE 2005 3.70 3.71 4. 61E+09 2.29E+11 2.00 4.33
WEE 2006 3.71 3. 68 4. 92E+09 2. 61E+11 1. 90 4.10

T 2006 11.48 9. 71 3. 20E+09 5. 66E+10 6. 68 1. 66
Wik [2000)  13.50 — 7. 44E+09 1. 31E+11 — —
WA 2001 11. 30 — 7. 07TE+09 1. 74E+11 — —
Wik 2002 8. 50 — 7.46E+09 | 2.79E+11 — —
Wik 2003 8. 60 5. 60 1.09E+10 | 3.71E+11 4. 50 1.18
Wk 2004 8. 00 4. 20 1. 15E+10 4.56E+11 4. 81 4. 81
Wik 2005 8. 00 4.10 1.22E+10 | 5.73E+11 4.16 4.16
Wk 2006 9.27 4. 05 1. 99E+10 | 6.89E+11 6. 62 5.71
E (2003  10.30 6. 90 8. 53E+09 2. 4TE+11 5.16 4.01
£ 2004 8. 60 5.30 9. 51E+09 3. 04E+11 5. 07 4.72

£ 2005 8. 20 5.10 9. 58E+09 3. 56E+11 4.32 1.22
LE 2006 8. 28 4. 82 9. 74E+09 4. 45E+11 3.76 3. 63

R4 |2001 10. 10 4.10 5. 43E+09 1. 39E+11 9.63 7.62

R4 [2002 8. 20 6. 00 6. 01E+09 2. 46E+11 3.33 3.25

R4 2003 8. 60 6. 40 9. 65E+09 3. 61E+11 3.59 3.34

R4 2004 8. 60 5.00 1.29E+10 | 4.45E+11 4. 99 4. 64

R4 2005 8. 30 4. 80 1.43E4+10 | 5.57E+11 4. 45 1.29

R4 2006 8. 12 4. 35 1. 59E+10 7.25E+11 4.10 1.04
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ZR3 HEAFNEER
BARFTE A | LTS BOA | WIRBV | BERALR| RE R REERA LR

& I %) G G (%) (%)
Hi7 2001 10. 30 4. 20 5. 12E+09 2. 66E+11 4. 71 3. 66
HiT 2002 12. 60 8. 40 1. 60E+10 3.72E+11 6.47 4.11
Hir 2003 9. 50 6. 20 1. 83E+10 5.04E+11 5.55 4.68
AT 2004 9. 60 5. 40 2. 09E+10 6. 03E+11 6.16 5.13
HAT 2005 9.10 5.60 2.17E+10 7.34E+11 4. 80 4.22
HIT 2006 11. 40 9.58 4. 87E+10 9. 34E+11 6. 20 4.35
T 2006 11.71 8. 39 2. 61E+09 5.80E+10 6.29 4. 30
P4 2006 8.71 4. 80 1. 62E+10 6. 18E+11 4.76 4. 37
Jbar 2006 12.78 8. 60 9. 84E+09 2. 73E+11 5.36 3.35
AT 2006 10. 83 8.52 8. 86E+10 1. 72E+12 6.56 4. 85
T 2006 14. 05 12. 23 4. 72E+11 7.51E+12 7.22 4.11
AT 2006 12.11 9.92 3.30E+11 5.45E+12 7.40 4. 89
i f7 2005 10.42 8.08 2.63E+11 4. T4E+12 6.58 3. 87
i f7 2006 13.59 11. 44 3.76E+11 5.33E+12 8. 38 4.93
difs 2006 9.41 6.57 3.18E+10 7.07E+11 6. 45 5.48

(BB AGEER

XHL R MG 1Y & TR AR A S B S HE S BN ST ot = R A
LRI KN RIAT TR . R 4 AT =R SR LR Hi AR S ik,
ATRLR IR - (1) B G LR 0 240 B S0 /35 T WA T S L o3 R 8 e I 7 %
AR HG R Y AR, 4055 BEAS HG SRR 1 b v 2 0 328 DR W B O L RN I B IR
BRARCRAPRMEL . X UL, 208 U0 E T AR AT 52 PR R AT A0 WA WA T fig
T R R A BT AE R B WA AR R DA BRARAT I SE PR AU . 28 UF
A L AR e P B T 25 R BT 8 T O A N R A v 1 DR R . (2) DA A A R
W R, SR AR LR B R IR IE A 43 A . 3K B SR 7 e A B s, 5 5T A —
SeE S HON GE TR 55 U5 35 T Sign K2 55 (FF 5 K 55D L Wilcoxon K5 55 gl /R B
SRR AR B A L B AT R AR 1 2 A TR A RS R KR

*4 HRMGITER

PR, Gt Yi{E FRifEZE | E/ME | RORME it 25 353
WAL R 5. 26 1.72 1. 90 9.63 0.15 0.42
P8 AR A TR R 4. 55 0.95 3.25 7.62 1.77 4.19
SPEA LR 12.11 8. 99 1.03 40. 24 1. 40 2.12

RODHGMTEFRALEGRERAIL R EFRANE LR ER
R EA R Z BE T K% Sign £ 55 Al Wilcoxon 5 5 i &e iH45 4.
X—Z A EERARRERFERARL R WKL R T LUE L, MRy
FE LYK R, R IR LT ARAT I I A B E LT AR ROR,
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The Influencing Factors of International
Trade Fluctuation in China

—Based on Factor Analysis

LI Xiao-feng

(School of International Trade and Economics, Research Center of International Trade

and Economic .Guangdong University of Foreign Studies, Guangzhou 510420, China)

Abstract: This paper studies the influencing factors of international
trade fluctuation through factor analysis. The results indicate that the main
influencing factors include supply impulse, demand impulse, trade competi-
tiveness, trade policy and system and the world economic cycle and these
factors have different impacts on international trade fluctuation. At last, it
finds the only way to raise our trade competitiveness is to transfer the modes
of economic growth and trade growth, and improve the operation perform-
ance of enterprises.

Key words: factor analysis; the international trade fluctuation
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Study on Moderateness of Regulatory Capital of Banking
——Empirical Analysis Based on Listed Banks in China

YANG Ji-guang, LIU Hai-long

(Antai College of Economics and Management , Shanghai Jiaotong
University s Shanghai 200030, China)

Abstract: The existing literatures focus on the effectiveness of regulato-
ry capital of banking, but overlook the question of the moderateness of regu-
latory capital. Therefore, the paper provides a new method of economic cap-
ital measurement which can reflect the actual risk level of a certain bank.
The measuring method shows the capital amount that banks should hold and
judges the moderateness of regulatory capital of commercial banks by com-
paring regulatory capital and economic capital. Through the empirical analy-
sis of 14 listed banks in China, we find that regulatory capitals held by listed
banks are on average still not sufficient to resist the actual risk although they
meet the requirements of legal minimal regulatory capital.

Key words: regulatory capital; economic capital; moderateness
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