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Calculation of Local Health Expenditure
Efficiencies and Empirical Study on Influencing
Factors: DEA-Tobit Analysis Based on
Panel Data of 31 Provinces in China
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(1.School of Economics, Peking University, Beijing 100871, China ;
2. China Health Economics Institute , Ministry of Health , Beijing 100191, China)

Abstract: Based on the panel data of 31 provinces in China from 1997 to
2007, the paper analyzes local health expenditure efficiencies by using
two-stage framework of DEA-Tobit. First, through DEA, it calculates
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Policy-related Disturbance. Blockholders
Counterbalance and Board Independence

TANG Yue-jun, ZUO Jing-jing
(School of Management, Fudan University, Shanghai 200433, China)

Abstract; Taking account of the effects of policy-related disturbance
caused by The Guidance of Independent Director Institution for Listed
Com panies and reform for ownership separation on blockholders counterbal-
ance, the paper, from the perspective of type [l agency problem, portrays
the counterbalance behaviors of top 5 blockholders based on the evidence of
Chinese listed companies from 2000 to 2008. It discusses the collusion behav-
iors of top 2 blockholders and the significant effect of counterbalance mecha-
nism on board independence.

Key words: blockholders counterbalance; policy disturbance; board
independence; type II agency problem

(UAE% & )
(E#% 15 ®) three kinds of local health expenditure efficiencies. namely,
composite technical efficiency, pure technical efficiency and scale technical
efficiency. Second, it makes an empirical study on the relationship between
efficiency scores and some social and economic factors by Tobit model, a
limited dependent variable model. The results show that, owing to such so-
cial and economic factors as population density, education level, GDP per
capita, fiscal decentralization degree and medical system reform. local health
expenditure efficiencies vary widely among different regions.

Key words: DEA-Tobit; local health expenditure efficiency; fiscal de-

centralization; medical system reform (FTHE%%E F M)
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