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Empirical Research on the Structure Measure
of Venture Capital Syndicate Network

WANG Yan, HOU He-yin

(School of Economics and Management . Southeast University, Nanjing 211189, China)

Abstract: Based on the social network analysis, the paper makes an em-
pirical study on the structural characteristics of domestic venture capital syn-
dicate network from the angles of density, distance, centrality, structural
holes, and core-periphery structure. It demonstrates that the venture capital
syndicate network in China is not cohesive, and the distribution of rights and
status is extremely uneven. The most prominent venture capital funds are
likely to hold the positions of structural hole and are apt to co-invest with
other prominent venture capital funds. And the venture capital funds with
little experience are likely to co-invest with prominent ones.

Key words: venture capital syndicate; structure measure; empirical re-
search; social network analysis; UCINET (FAE%HE  BA—rH)
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