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ATELEE, FW(2005) @348 OLS [EA A X 322 K EEARR AT I 4T
WFSE & B0, B AT HUASE | R PRk 22 56 B [ %F A 12 43 % | i 30 S 2 ) S Ak 2 S %o
5 AR AT A B PO R AR R A . Leung 5 (2003) 38 FH AR A7 4G 50 U
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GAE T B VU TR T 2 S BOR L 2004 4F DU M B9 4R 2% 2R 1B A0 2 B 5 1 R %)
5 B AR AT A ORI . T SRR v R TR R (X)) R A B8 K AF (XD Y
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R, R PEE(2003) X [ A BF ST A B, 2000 AF L G fl R B b A BT AR
YU . pE AR — AL T8 E A HE Y 2 E R R AR A E
A [ R e 1Y . XU AR T T R Y R OR M 55 Bl A PR RO e TR KR
A2 5t B AR AT A BE R BCRE IR, (2) WEASTH 37 748 e AE i RE AR 5Kl B
HOFON 2 (EAE 4 B 25 58 AR A I B R R L 1996 AFE F 2001 4F AR
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g el —14.797| 0.000 |—11.672] 0.000 |—21.041| 0.000
JEAT BT AE b (X)) —1.573| 0.000 —1.965| 0.000
X 30 P B SR (X)) —0.938| 0.051 —3.126| 0.000
FIF AN G K (X)) 0.624| 0.006 0.539] 0.021 1.306| 0.000
X A1 52 5 I (X5) —1.430| 0.005
LUK (Xs) 2.746| 0.001 2.604| 0.002 3.125| 0.000
ol il 55 (Xio) 2.843| 0.000 1.542| 0.023 5.463| 0.000
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B 21,2200 NRTL 55 T i X2 3% 30 70k 5C 3 18 B 4% DX J /0 £
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The Provincial Location Choice of the Investment
in China by Multinational Banks
ZHANG Man-yin', HAN Da-hai' , GAO Feng-ying®

(1. Department of Economics and Administration ,University of Science and Technology
Beijing . Beijing 100024, China ;2. School of Mathematical and Physical Sciences ,
Beijing University of Technology s Beijing 100022, China)

Abstract: As one of the most active financial institutions in China, the
investment activities of multinational banks in the Chinese mainland attract
the great attention of provincial governments in China. The paper establi-
shes a basic framework for multinational banks’ entry into the provincial-
level regions in the Chinese mainland, and applies a conditional Logit dis-
crete choice model to assess the determinants of location choice based on the
latest data of 265 multinational banks from the beginning of 1996 to July of
2006. It shows that the factors of market demand and the financial infra-
structure have significant effects upon attracting multinational banks’ in-
vestment, but regional policy factors and the operating costs have no
effects. The paper suggests the provincial governments to develop the local
economy,create an agglomeration environment of foreign investment, per-
fect financial markets, upgrade human resources and provide better services
for foreign banks, rather than offer favorable terms purely and simply.

Key words: multinational banks; provincial region; conditional Logit
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