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K3 EULZHREAERUZZHAZTRNIERHX R

e || WU 02 34 A 2 B 5 b7
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é?ﬂﬁ*ﬁ %é&ffﬁ R* | REERE E’Jﬂﬁ t il & /kJF
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The Two Dimensions of the Measurement of Political
Transaction Costs and Their Quantitative
Relationship : An Empirical Research Based on
Provincial Cross-sectional Data in China

JIN Yu-guo'. WANG Lin?

(1. Institute of Statistics » Shandong Economic University, Ji’nan 250014, China ;

2. School of Finance . Shandong Economic University, Ji 'nan 250014, China)

Abstract: The quantitative study of political transaction costs is under-
taken from the parallel angles of macro-dimension and micro-dimension in
academia. Research literature on the quantitative relationship between the
two dimensions has not been found yet. For the purpose of filling in this ac-
ademic blank, the paper takes the sample of the provincial cross-sectional
data and makes an empirical study on the two measuring dimensions of polit-
ical transaction costs and their quantitative relationship. The results show
that the political transaction costs in the two dimensions are positively relat-
ed with each other. The differences of macro political transaction costs have
inevitably led to the ones of the micro political transaction costs. Therefore,
in order to loosen the economic pressure of governments on enterprises, the
size of governments must be controlled, and the operating costs of govern-
ments must be reduced, that is to say, we could rely on the reduction of
macro political transaction costs to save micro political transaction costs.

Key words: political transaction costs; measuring dimension; quanti-
tative relationship; empirical study
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