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Determinants of Happy Planet Index of Personal
Housing Consumption Credit in China and
Functioning Routes: Theoretical and
Empirical Research

NING Xue-ping' s WEN Qi-xiang”

(1.School of Finance sShanghai Lixin University of Commerce ,Shanghai 201620,China ;
2.School of Economics and Finance ,Xi’an Jiaotong University . Xi’an 710061 ,China)

Abstract: Based on the actual conflict between housing consumption
credit and residents’ happy planet index in China and relevant theories, this
paper makes the systematically theoretical and empirical study of the deter-
minants of happy planet index of personal housing consumption credit in
China and functioning routes through the questionnaire data and structural
equation model. It arrives at the conclusions as follows: firstly, down pay-
ment,loan term, repayment method and the expectation of future housing
credit policy have direct or indirect effects on happy planet index; under the
function of four determinants, A happy planet index affects B and C happy
planet indexes,and C happy planet index also affects B happy planet index.
Therefore, under stable housing credit policy, the governments should for-
mulate flexible credit ways in order to raise the liquidity of credit products;
commercial banks should develop themselves according to residents’ happy
planet index; the consumers should realize rational housing credit and buy
houses rationally on the basis of the improvement of credit knowledge.

Key words: housing consumption credit; happy planet index; question-

naire; structural equation model (%% #F M)
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