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Variable Coefficient Std.Error t-Statistic Prob.
C —0.3626 0.0451 —7.2415 0.0000
K 0.3435 0.0586 5.2807 0.0000
N 0.1509 0.0384 3.5368 0.0001
R-squared 0.7063 Mean dependent var —0.6580
Adjusted R-squared 0.6845 S.D.dependent var 0.5020
S.E.of regression 0.2266 Akaike info criterion 0.2325
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Bl A B A S E PN ARD bR L DT S A AR (55 B¢ kR /e R A AR D L
B A0 E e BA N CED AN A% B 52 B 7= AR .
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WER, Hh ARG LRSS BAERRK =AM X YR LA ZRZNMES N
) R I A 7.3 %0 I FEAR R AT A S B BEIS BRIk bR %45 R E R,

ORI K (ikelihood ratio, LR) J& S e FL S A —F 58 b5 & T[] I Sz e B0 188 R 52 2

(5 4 48 bR, A SCHS B 0 S5 Bk LR — —z{ln[ifﬁo;
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AR HIT I A ALK BRI R 5 LCH, ) S 4 Ml DX 1T 9 0 2 il 0 Bl AL 38 A 0 AL 9% o 2501 7
Flsm J& K504 (Chi-square distribution) A &, iZE N H, Ml H , FfES5%50H
B 228, MG LR EREFEHAKTE R SU T, R GIHEJy 339.186 , B HH 4 7 — K Hb
X T W 3 ) 22 ) BE AL A i S AR R Y R E AR
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[J].881H W15t . 2008,25,(8) : 35— 39.
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2010,(4) . 14—23.
[41E RO R R R R E R G X S 20— 5 T o 4 XA 9 52
AT [T ] B & B BR & T 0F 5T, 2009, (12) : 19— 31,
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Convergence Research of Cost Efficiency of
Logistics Listed Companies in China: Analysis
Based on Metafrontier Function

ZHANG Yi, LIU Wei-qi, LI Jing-feng
(School of Management , Shanxi University s Taiyuan 030006 ,China)

Abstract: This paper applies the metafrontier function to measure the
cost efficiency of 32 logistics listed companies from 2000 to 2009, and stud-
ies the convergence trend and direction of cost efficiency of logistics listed
companies by panel -convergence and s-convergence and PAM model. The
results show that the cost efficiency of logistics listed companies in the latest
decade have a convergence trend which reflects the degradation of efficiency
level.Domestic logistics market openness results in the convergence of the
cost efficiency level of logistics listed companies to efficiency frontier.

Key words: cost efficiency; convergence; metafrontier function; logis-
tics listed company
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